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We sincerely pay our homage to
those nationally and internationally
famous personalities who worked in the field of
Social Work, Science, Politics, Defence, Police Force...
Members of the Society, their family members, relatives...
... who have passed on into the bright light.
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Radheshyam Chandak
Founder Chairman

Monologue

Blessed to have an opportunity to serve ....

My Dear Member Brothers and Sisters !!

Really never had a thought that we could march
up to here. It all could happen as you all being with.
Because of your able team spirit, today the Buldana
Urban Credit Society is shining like a glittering star in
the world of credit societies and you are its golden
reflecting edges. I am forever indebted to you all, and
would like to be so. This is because through it I could
always be in your service. Every breath of mine be for
the progress of the Society. This is the only object and
the endeavour. I am privileged for having an
opportunity to serve through the Society. Sometimes I
feel jealous of myself of it. It is simply not possible for

me to discharge the bond of your love and affection.
This is the 32" Annual Report. Two years have

passed after completing three decades. This could be
achieved only through the continued customer interest
and service being at the top most preference. At the
foundation, it was a just a tender plant, a capital of
rupees twelve thousand only and 72 members, today it
has transformed into a large tree which shower a
shadow and sigh of relief to innumerable travelers. This
shadow is there because all of us watered the tender
plant properly, took its adequate care and did not let the

soot of our dreams getaccumulated.
It need not to tell how vast this tree has become

now, but will only say that, we always had a thought of
other social aspects and this in fact encouraged the work



of social service. Today the Society have 426 Branches and 291 go-downs. On-line services have

gone up to Rs. 10,000/- crore. All Members and Directors have lion's share in this achievement.

There have been our continual persistence of new ventures aimed at comprehensive progress
of members, to make them and their family financially and socially sound. Many of our activities
have originated from this insight. Several services have begun. The Society has endeavoured to
repay certain portion of its financial sources to the society at large through such medium. From the
beginning, the business was well tied with a knot to social commitment. This has got recognition all
over India. The society has taken a note of it. Taking a note of our successful and wide spread
performance, Dr. Babasaheb Ambedkar Marathwada University, on the eve of its 60th Anniversary,
felicitated me with Life Time Achievement Award. I believe, this honour is of your trust and efforts
and not mine. This Award was given by the Shri Haribhau Bagade, Hon'ble Speaker of the
Legislative Assembly. This is but a token of appreciation of our work in 32 years.

Responding to the Appeal made by the Hon'ble State Charity Commissioner, Shri Ajayji
Rajandekar, 101 couples from all the religions from the Buldhana District, belonging to suicide-
ridden farmer families and also to poor families, whose marriage were delayed owing to stringent
financial conditions, have been married as per their individual religious rites and rituals. It is intended
to continue this project in future.

Recently Dadar Branch of the Society was inaugurated in a grand gala function where
innovative projects, Robotic Lockers and Documentary Bank, first in India have been started. The
inauguration ceremony was performed in the auspicious presence of dignitaries Hon'ble Shri. Nitinji
Gadkari - Union Minister of Road Transport, Shri Girishji Bapat - Food and Civil Supplies Minister,
Maharashtra State, Shri Ramraje Nimbalkar, Speaker of the Maharashtra Legislative Council. In this
programme, the dignitaries appreciated the various activities of the Society and described our
Society as an example illustrating what can be done through the medium of co-operation. Thisis a
thing of pride for all of us.

The journey of the Society has always been with farmers at its focal point. Most of the
activities came in the form most suitable and convenient to farmers and rural inhabitants of the
country. Be it go-downs or textiles. The Society has started a go-down scheme for the member-
farmers and it has been availed to the great extent. Today there are 291 go-downs with the Society, out
of which 271 are owned by the Society. The area of the go-downs is 2551395 sq. ft and goods storage
capacity is 3825700 quintal. As the farmers have stored their goods in the go-down, they are availing
advantages of up-downs in the market. They are taking the decision to sell as per the market value, so
the farmers have strong financial back up. The Society is continuously implementing its schemes
keeping in the sight the benefits to the member-farmers. Therefore, the Society has installed a cold-
storage of 7000 MT at Chikhli for its member-farmers. There has been increase in its demands and
therefore we have to raise such facility shortly at Jalna, Wardha, Malkapur. It is our intention to
construct 50 more such go-downs in the coming financial year.

The State Government is launching innovative schemes in order to get assured price to the
goods of the farmers. This is a scheme that private societies can purchase the goods of the farmers,
and only our Society is having the required infrastructure amenities required for this. In this scheme,
goods can be purchased directly from the farmers at the assured price. In order to get the benefit of
this scheme to all our member-farmers, the Board of Directors is thinking positive and it will be
directly involved in the said scheme along with the Government.

While maintaining social commitment, it is regular endeavour of the Society to protect
Hindu culture. For this, employees’ Ganeshotstav, Garba in Navratree is organized every year.
Through the Sadbhavana Samiti, programmes like Bhagwat Katha. Ram Katha are organized. A



Vedic School has been started at Buldana to facilitate the promotion of study of all four Vedas, which
are the visionary approach of the Hindu culture. The Vedic School building was inaugurated by
Acharya Swami Govind Giriji Maharaj. This year, 30 students have enrolled in Ved Vidyalaya. At
this place, Swarg Ashram will be started for the senior members of the Society. In the current
financial year, opening ceremony of the Society-owned fourth Bhakt Niwas at Tirupati was
performed. Similarly Society-owned Bhakt Niwas for Sai Bhaktas has been started at Shirdi.
Thousands of devotees are taking benefits of it every year.

Since its inception, the Buldana Urban is striving to provide quality services to its members.
Work is on with this determination. Today’s Society is the result of its long and severe hard work. The
Society is not deviated even by an inch from its basic objectives, though the graph of its economic
progress is rising to sky. Through financial sector, financial credit has been provided to many needy
people. This includes farmers, businessmen, servicemen, Bachat Gat. Through Warehouse, have
distributed warehouse mortgage debt, gold loan. While we could meet the financial needs of the
members, we introduced the concept of social banking. We are making efforts to provide the best
service to the members by meeting the needs of the society through co-operatives through Buldana
Urban.

In the current financial year, we were fortunate enough to have the presence of eminent
dignitaries like Hon’ble Shri Nitinji Gadkari - Union Minister for Road Transport and Highways,
Hon’ble Shri Hansrajji Ahir — Minister of State, Home Affairs, Hon’ble Shri Girishji Bapat —
Minister for Food and Civil Supplies, Maharashtra State, Hon’ble Shri Ramraje Nimbalkar —
Speaker of the Maharashtra Legislative Council, Shri Anandraoji Adsul, Former Minister,
Maharashtra State, Shri Chandansinhji Chandel — Chairman, Forest Development Corporation,
Maharashtra State, Hon’ble Shri Raosaheb Danve — Maharashtra President of Bhartiya Janata Party,
Hon’ble Shri Subhashrao Deshmukh — Minister for Sahakar, Panan & Vastrodyog, Maharashtra
State, Hon’ble Shri Vinodraoji Tawade — Minister for Higher & Technical Education, Maharashtra
State, Hon’ble Shri Girishbhau Bapat — Minister for Water Resources and Medical Education,
Maharashtra State, Hon’ble Shri Babanrao Lonikar — Minister of Water Supply, Maharashtra State,
Hon’ble Shri Ranjit Patil — Minister of State Home Urban Development, Maharashtra State, Hon’ble
Shri Madanbhau Yerawar — Minister of State for Energy and Tourism, Maharashtra State, Former
Minister Dr. Rajendraji Shingne, including the newly elected Chief of Tirumala Devsthan, Shri
Chaldalwada Krishnamurthy, on various occasions. Heartfelt thanks to all the dignitaries.

Due to regular co-operation of Govt. officials and employees in the Central and State Co-op.
and other Departments, the Society has maintained its pace of progress. Thanks to all. Expect the
love of depositors, borrowers, Directors, Local advisory committee members, employees, daily
representatives to the Society will continue and increase manifold bounds in the years to come.

Thanks to all Auditors, Advocates and Valuers.

Thanks to M/s Rajandekar & Associates, Nagpur and Abhay Gundecha & Co. Pune for guiding the
Society in proper direction in its financial transaction.

We have your affection and love ... we pray to grow it further.

Yours affectionate

Radhyeshyam Chandak
Founder Chairman
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Dr. Sukesh Zamwar

Chief Managing Director

Monologue

Spirited Enough... To Aim High

Sisters and Brothers,

We are witness to a spirited journey. Today is
the day of proud and celebration for all of us!  Our
journey is going on well under the skillful guidance of
Respected Bhaiji, and there is no doubt that, it will
continue further. The country is still waiting for Acche
Din. But you have had and showed Acche Din to our
family members assembled here. Offered them
opportunities. Today the amount of deposits in
Buldhana Urban Credit Society has gone up to Rs. 6000
Crore and this is the only Credit Society having deposit
ofRs. 6000 Crore.

The most important thing in the way we are
treading is that we are moving not only with time, but
sometimes steps are being taken to think ahead of time;
so there is speed, there is progress. There is boost to
economy. But your active participation in this is the true
gimmick of success. This is the strength.

Last year, the adverse effects of the economic
downturn were on our business too. However, we have
reached 6000 crores in the current financial year. Last
year, there was increase in the deposits by Rs. 287 crore
only. The deposits have increased by 600 crore in
March, 2018 to September, 2018. This is the
perspective of earnest faith and integrity. Today the
number of branches has gone up to 426 and the
membership is more than 10 lakh. 410 Branches have
been connected through core banking. For Members,
facilities like RTGS and NEFT have been started.
Currently 15000 members are conducting online
transactions.



The result of this is that computer literacy and digital transactions are leading the nation’s digital
Indian concept. Soon we will be entering into an agreement with ICICI Bank, so that all the services
like online banking, mobile banking and net banking can be started.

Today I want to emphasize upon that we are doing a little bit but a distinguished work of
weaving a strong knot of credit societies in the rural area. We are working not only to meet the
financial needs of rural members but also trying to fulfil their social needs. Gram Sabhas are being
organized to provide various facilities to them under social programmes, and the members are being
given information of all the plans of the Society through its Branches there. This program is being
implemented since last three months and so far 450 villages have organized Gramsabhas.

Most importantly, of the different programmes, many have been and are being benefited by
the program that we initiated for the farmers. Through this, we have entered into agreements with
Amar Dairy, Bodwad and distributed loan to farmers for purchasing cows-buffloes and about 1500
liters of milk is being collected daily. This project is being implemented at Dongarkhandala. Shortly
such facility will be made available to farmers from other regions. We have undertaken one such
innovative programmes - “Soil Testing Scheme” for farmers. At every Branch of the Society, soil
testing is done for farmer members at nominal charge. Today thousands of farmers are taking
advantage of'this.

Apart from this, we have started micro spinning mill through our subsidiary company
Buldana Urban Credit Care. Soon the work of textile will be complete. This is the first ever project of
manufacturing clothes from the cotton produced by the farmers in the rural area. Now the shirts from
this cloth are available directly to the customers and members.

The Society has started Sahakar Vidya Mandir for the wards of its members.
Through this, attempts have been made for imparting quality education from well-known
educational institute of Kota, Rajasthan. Agreement has been signed with the Kota Institute and
thereby its Motion Classes started at Buldhana itself. Though the classes were launched in short time
and instantly, today about 400 students are taking education there and I believe this number of
student will touch to 600 in the next year. This project is beneficial to the wards of those members
who cannot afford to go to Kota, Rajasthan for education.

The Society has taken responsibility for education of 298 students of 160 farmers, who
committed suicide in the Buldhana District, under the Corporate Social Responsibility, and provided
financial assistance of Rs. 5 Lakh 34 Thousand 430 for the purchase of school stationary to the
students.

The Society has started first ever R.O Water A.T.M at Dongarkhandala. With this, the
villagers are getting pure drinking water at nominal rate of 30 paisa per liter. Like this the Society has
started pure drinking water A.T.M at its 33 Branches. This has resulted in wellness of health in rural
inhabitants and also control over the diseases caused by unhygienic water. It is intended to install
such water ATMs at 20 more places. The Society has actively participated in the State Government’s
programmes of cultivating 2 crore plants. We have cultivated 25,000 plants in the vicinity of our
different Branches, go-downs and Sahakar Vidya Mandirs. The Society has entered into an
agreement with the Forest Department and has taken 50 acre land at village Khadaki, near Buldana,
for plantation and conservation of trees. This work in going on on large scale.

The Society has entered into an agreement with the Deulgaon Raja Municipal Council to
register its participation in the Clean India Movement, thereby cleanliness campaign is
implemented. Presently this campaign is undertaken through a subsidiary Society, Buldana Urban
Safety and Security.

For members of the Society, a facility of accepting electricity bills has been started at all the
Branches and for this an agreement has been entered into with the Maharashtra Electricity
Distribution Company.



Employees Training Center has been started for all the credit societies in the State. For this
with an agreement with the Maharashtra State Co-operative Credit Society Federation, the building
of the training center at Shirdi of the Society was given on rent basis at a very nominal rent. The
training center has been made available for the training with effect from 23" September, 2017.

The Society has started Digital Shoppee at Buldana where the goods prepared by the
subsidiary Society which includes Shirts, Shampoo, Handwash, Facewash, Electric Vehicles and
also the food items made by the Bachat Gats (Saving Groups) are made available to the customers.

Our life gets enriched based on the information and experiences we get from within and
foreign countries, and for this we are arranging trips for our members not only within our country but
also to foreign countries. Tourism is not the only object behind this, but with such trips those places
are studied. In this reference, the Society plans trips to Botha Forest Sanctuary and about 1000
tourists have availed this facility. In the last month i.e. in August, 2018, Ramayana Trip to Sri Lanka
was arranged in which was availed by 400 members.

In the preceding financial year, delegations of various Credit Unions from Madhya Pradesh,
Gujarat, Karnatak, Orissa, including Maharashtra, and also from countries like Nepal, Bhutan,
Thailand, Philippines, Sri Lanka, Magnolia, China, Singapore, Korea have visited and obtained
information from the Society. Now, delegates of various Co-operative Unions are paying visits to
the Society.

Overall, sky is the limit for development and expansion of the society. Our Society is all
set to make feel its presence at the national level. We will march further under the able guidance
of Respected Bhaiji and with co-operation of you all. Spirited Enough to Aim High ... !

Thanks !

Yours affectionately,

Dr. Sukesh Zamwar
Chief Managing Director
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Area of Operation:- Maharashtra, Madhya Pradesh, Chhattisgarh, Gujarat, Rajasthan, Andhra Pradesh, Goa, Andaman & Nikobar

x«Notice of the Annual General Meeting :
(Only for members)

Sunday 30" September 2018
Outward No. 947/18-19 Date : 15th Sept. 2018

All Hon. Members

The Annual General Meeting of Buldana Urban Co-Op. Credit Society Ltd. Buldana R.No. 267 Will be held
on Sunday 30th September 2018 at 4.00 p.m. at Sahakar Vidya Mandir, Vidya Nagari, Chikhali Road,
Buldana All Society Members are requested to attend the A.G.M. Meeting.

By Order of Board of Directors
Dr. Sukesh Zamwar
Chief Managing Director

# Subject to be transacted :

1) Toreadandconfirmthe minutes of previous AGM held on 10th September 2017.

2) Toconfirmand accept the Balance Sheet, Profit & Loss and Receipt & Payment for the year ended on 31.03.2018.

3) Toconsiderthe Budget for the year 2018-2019 as per the recommendation of Board of Directors' meeting
Dt.14.05.2018 (Vide resolution No. 16).

4) Tosanctionexcess expensesover the Budget forthe year 2017-2018 as per the recommendation of Board of
Directors’ meeting Dt. 14-05-2018 (Vide resolution No. 17)

5) Toconfirmand accept the profit appropriation as per the recommendation of Board of Directors’ meeting
Dt. 14-05-2018 (Videresolution No. 18)

6) Toapprove statutory Auditor’s Report for the year 2017- 2018 and confirm Audit Compliance Report for the year
2016-2017.

7) Togivethe consolation prize to the staff members of the Society who have helped to increase the Recovery and
Profit ofthe Societyinthe year2017-2018, to give out prizesto the Branches in appreciation.

8) Tosanctionand fixthe credit exposure limit for outside borrowing by the Society for the year2018-19.

9) Toproduce detailed information of the outstanding loan to Directors and their relatives as on 31-03-2018.

10) ToappointStatutory Auditor foryear2018-2019 as per the Multi State Co-Op. Societies Act.,2002 and to decide
upon their remuneration.

11) Todeclarelist of employees who are the relatives of members of Board of Directors.

12) Toamendthe Bye Law of the Society No. 1 (iv) Area of Operation, Bye Law of the Society No. 4 (ii) Membership.

13) To Confirm and accept accounts & audit report of subsidiary company of the Society for the year 2017-18

14) To Provide the list of the members whose membership has been cancelled in the financial year 2017-2018

15) Discussion on queriesfrom members received 3 days prior to the AGM

16) Toconsider any other matter with the permission of Hon. Chairperson

Note: 1) If the Quorum is not fulfilled then the meeting will be adjourned for half on hour and such adjourned meeting will then be held at the same
date at the same place which will not require the quorum. 2) Meeting will be followed by dinner. 3) Members are requested to give a 3 days' notice to
the Head office in case they require any information from the society 4) Membership will be dissolved if a member remains absent for AGM Conse
cutively for 3 yrs. as per Section 29 of Multi-State Co-op. Soc. Act. 2002.



Rajandekar & Associates
CHARTERED ACCOUNTANTS

52, Surendra Nagar,

NAGPUR - 440015

email: - carahulkawale@gmail.com
Tel : 0712-2226820

# AUDITOR'S REPORT %
To,

The Members of

Buldana Urban Co-operative Credit Society Ltd.

Sahakar Setu, Hutatma Gore Path,

Buldana : 443001.

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Buldana Urban Co-operative Credit Society Ltd., which
comprise the Balance Sheet as at March 31, 2018, and the Statement of Profit and Loss for the year then ended, and a summary of
significant accounting policies and other explanatory information, in which are incorporated the Returns of 418 branches, of
which 269 branches were audited by us & 149 branches were audited by branch auditors.

The society has undertaken various activities such as Banking, BOT (Road construction & maintenance as ajoint venture
partner), running of residential hostel at Tirupati (A.P.) and Mahur (Mah.), Marketing of Agricultural produce, Running
of boys hostel at Pune,CAIIM prakalp and General insurance commission Agency.

The financial statements of the society (Credit Division) include the financial results of activities such as Banking,
Marketing of Agricultural produce, Running of boys hostel at Pune , BhaktaNiwas at Tirupati, Mahur and General
Insurance Commission Agency which have been audited by us.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position and
financial performance of the Society in accordance with the Accounting Standards issued by The Institute of Chartered A ccountants
of India This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Society's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and subject to our comments and
observations contained in Audit Memorandum (Part A, B and C), Appendix-I forming part of this Audit Report, the effect onthe
accounts of balancing in subsidiary ledgers in respect of certain accounts like suspense, sundry suspense, etc. with General
Ledger which is incomplete in few branches/ offices, inter branch accounts and inter branch transfer of assets, entries under
reconciliation pending to be passed and Debit & Credit balance of branch adjustment amount appearing in the balance sheet,
which is not ascertainable, the financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India.

(a) inthe case of the Balance Sheet, of the state of affairs of the Society as at March 31,2018,

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that date.



Report on Other Legal and Regulatory Requirements
1. Subject to our comments and observations contained in Audit Memorandum (Part A,B and C), we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit;

b) in our opinion proper books of account as required by The Multi State Co-operative Societies Rules, 2002 and bye-laws

of the society, have been kept by the Society so far as appears from our examination of those books and proper returns

adequate for the purpose of audit have been received from the branches not visited by us.

c) the transactions appearing to us to be contrary to The Multi State Co-operative Societies Act and Rules, 2002 and bye-
laws of the society, monies of the society appearing to be bad and doubtful of recovery, loans given by the society to the
members of the board are given at Appendix-I attached herewith and forming part of this audit report. As informed by the
management of the society no matter has been exclusively specified by the Central Registrar in respect of the society for the
year under audit.

d) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

e) On the basis of written representation received from the directors of the Society and taken on record by the
Board of Directors, we report that none of the Directors is disqualified as on 31" March 2018 from being
appointed as Director in terms of Clause of A sub-section 1 of Section 43 of the Multi-State Co-operative
Societies Act, 2002.

f) In our opinion, the Balance Sheet and the Profit & Loss Account dealt with by this report comply with the
Accounting Standards issued by the Institute of Chartered Accountants of India in so far as they apply to the Co-
operative Society (Credit Div.) except the following:

Prior Period Items (AS5): There is no practice of disclosing prior period items separately in the Profit & Loss
Account as required by Accounting Standard 5. Such amounts have been included in their natural heads of
account and not separately disclosed in a manner that their impact on the financial results for the year can be
perceived. The quantum is not ascertainable.

Employee Benefits (AS15): Separate disclosure of the employee benefits as laid down at the Accounting
Standard (AS15) remains to be madein the financial statements.

Accounting for Taxes on Income (AS22): The deferred tax assets and deferred tax liabilities arising out of the
timing difference remain to be recognised in the financial statements.

Financial Reporting Of Interest in Joint Venture (AS27): The disclosure requirements as laid down in the said
standard remain to be adhered to, in totality.

In absence of adherence to the accounting standards mentioned above, its respective and total financial impact
on the financial statements could not be perceived.

g) We further report that had the financial effect of Clause 1and 17 of Appendix I forming part of this report
been considered the Profit would have reduced by Rs 51944684.25/- with corresponding reduction in
Reserve Funds.(calculation sheet enclosed).

For
Rajandekar & Associates
Chartered Accounts

Place : Nagpur

Dated : 20/08/2018 (Rahul Kawale)
Partner

FRN No. 1218171W



Balance Sheet as on 31st March 2018

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Buldana Urban

Co-op. CreditSociety Ltd., Buldana

Multi-state R. No. 267

deee 3. 39 A 209¢

N LIABILITIES Schedule Bg'f_’(‘)g‘fz%ﬁ . Bg'f_’(')g‘fzzﬁ S
1 Capital 1 10758,85,620.00 10329,18,070.00
2 | Reserve & Surplus 2 31318,84,986.02 27918,12,274.25
3 | Deposits 3 543279,27,668.63 514088,09,959.61
4 | Borrowings 4 75268,72,978.20 85011,93,527.53
5 Other Liabilities & provisions 5 44040,73,445.77 37748,49,904.05
TOTAL CAPITAL & LIABILITIES 704666,44,698.62 675095,83,735.44
1 Cash & Balances 6 9684,82,452.70 12166,14,871.91
2 Balances With Banks & Money 7 51128,04,369.89 39528,37,472.49
3 Bank Investments, Other Inv. 8 115865,13,766.74 134773,79,231.05
4 | Advances 9 434920,94,543.28 403645,77,166.64
5 Fixed Assets 10 43271,08,707.82 38569,73,853.17
6 Other Assets 1 49796,40,858.19 46412,01,140.18
TOTAL ASSETS 704666,44,698.62 675095,83,735.44

The Schedule referred to above forms an integral part of the Balance Sheet.

As Per Our report of
even date attached

For M/s. Rajandekar & Associates
Chartered Accountants, Nagpur

Rahul Kawale
Partner

M. No. 141784
FRN 1218171W

Date : 20.08.2018
Place : Nagpur

Dr. Sukesh Zamwar
Chief Managing Director

Rajesh Deshlahara
Vice Chairman

Mohan Dalal
Chief Accountant

Komal Zamwar
Chairperson

Rajesh Laddha
General Manager

Radheshyam Chandak
Founder Chairman
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Profit & Loss for the year 2017-18

Buldana Urban

Co-op. CreditSociety Ltd., Buldana

Multi-state R. No. 267

T PRIIGT -~ AEPR A & TR T, BT 883 009 . Jemm (HERTY)

BT Il T2l 3099—-309¢

1 Interest Earned 12 63249,10,603.10 66667,28,575.80
2 Other Income 13 2184,19,271.16 1692,39,881.44
TOTAL INCOME 65433,29,874.26 68359,68,457.24
1 Interest Expended 14 46640,00,564.21 49522,24,454.50
2 Operating Expenses 15 12800,80,552.69 11158,24,138.32
3 Provisions & Contingencies 16 2124,57,146.57 4063,79,331.52
TOTAL EXPENDITURE 61565,38,263.47 64744,27,924.34
N PROFIT AND LOSS Schedule ;ﬁfgf_ggfg ;ﬁfgf_;gf?
1 Net Profit For The Year 3867,91,610.79 3615,40,532.90
2 Profit Brought Forward 2,62,725.10 2,62,725.10
TOTAL PROFIT AND LOSS 3870,54,335.89 3618,03,258.00
The Schedules referred to above form an integral part of the Profit & Loss Account
As Per Our report of
even date attached Dr. Sukesh Zamwar Rajesh Deshlahara Komal Zamwar Radheshyam Chandak

For M/s. Rajandekar & Associates Chief Managing Director ~ Vice Chairman Chairperson Founder Chairman

Chartered Accountants, Nagpur

Rahul R. Kawale Mohan Dalal
Partner Chief Accountant
M. No. 141784

FRN 1218171W

Rajesh Laddha
General Manager

Date : 20.08.2018
Place : Nagpur
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Balance Sheet as on 31st March 2018

Schedules

LIABILITIES

Balance As On

Balance As On

10000000.00 equity shares of Rs.100 each
Equity share capital

Issued subscribed & paid-up capital

TOTAL CAPITAL

SCHEDULE 2 - RESERVES AND SURPLUS

Reserve Fund

Special Emergency Fund
Depreciation Fund
Divident Equilesation

TOTAL RESERVES AND SURPLUS

SCHEDULE 3 - DEPOSIT

TOTAL DEPOSITS

10714321 share of Rs.100 each shares of

10714,32,100.00

10758,85,620.00

9674,36,260.87
2172,29,715.00
7355,89,158.45
2473,96,197.00

31318,84,986.02

543279,27,668.63

31-03-2018 31-03-2017
SCHEDULE 1 - CAPITAL
Authorised Capital 12500,00,000.00 10000,00,000.00

10285,75,600.00

Rs. each
Nominal Shares Capital 41,85,520.00 40,68,470.00
Soyabean Project Shares 2,68,000.00 2,74,000.00

10329,18,070.00

8646,72,618.29
1955,21,520.00
6134,22,084.05
2256,88,002.00

Building Fund 5289,44,732.97 4863,31,680.97
Vehicle Purchase Fund 206,98,875.94 202,48,875.94
Education Fund 277,42,268.00 241,24,235.00
Current Year Profit 3867,91,610.79 3615,40,532.90
Last Year Brought Forward 56,167.00 2,62,725.10

27918,12,274.25

Amrutsiddhi Deposit 913,34,482.00 873,87,575.00
Dhanwardhani Deposit 136292,87,522.70 124249,36,004.70
Dhanashri Deposit 161,10,558.00 187,89,839.00
Fixed Deposit 146924,28,782.00 166882,03,829.23
Road Development Deposit 74,879.00 81,379.00
Sukhsamrudhi Deposit 1,65,000.00 1,65,000.00
Suvarna Wardhini Deposit 1,50,000.00 1,50,000.00
Fixed Deposit Special Scheme 137952,35,920.86 86809,83,587.40
Dhanvarsha Deposit 46809,91,848.54 58045,45,466.58
Current Deposit 7562,86,025.43 9088,03,230.44
Saving Deposit 56788,62,842.52 58975,46,455.48
Recurring Deposit 3156,26,638.50 2868,28,221.50
Agent Security Deposit 2,09,850.00 1,67,803.00
Pigmy Deposit 6706,09,494.08 6096,72,650.28
Student Saving Deposit 5,53,825.00 5,48,918.00

514088,09,959.61




Buldana Urban

Co-op. CreditSociety Ltd., Buldana

Multi-state R. No. 267

Balance Sheet as on 31st March 2018

Schedules
Balance As On Balance As On
bzl =y 31-03-2018 31-03-2017

SCHEDULE 4 - BORROWINGS
a) From Bank Against Fixed Deposit 22970,52,728.34 34054,78,471.56
b) From Bank Of India Against Refinance Gold & Warehouse 27947,43,743.78 27876,28,232.45
c) From Indian Overseas Bank C.C.D. Loan 4868,26,005.38 11201,59,785.82
d) From Bank Of India Term Loan For Construction 2682,00,000.00 2682,00,000.00
e) Union Bank Loan A/C 16504,03,244.70 8901,47,577.70
f) Yes Bank Loan A/C 0.00 0.00
g) Panjab National Bank Term Loan 296,47,256.00 295,79,460.00
TOTAL BORROWINGS 75268,72,978.20 85011,93,527.53
SCHEDULE 5 — OTHER LIABILITIES AND PROVISIONS
1) Interest Payable On Loan 65,065.00 65,037.00
2) Interest Provision On Fixed Deposit 5838,41,985.37 6959,45,233.37
3) Inter Branch Adjustments(net) 47,04,449.33 27,12,949.40
4) Other

a) Other Security Deposits 421,66,048.00 342,20,866.00

b) Sundry Creditors 1864,08,511.17 1123,63,828.92

c) Employees P.F.& Other 1777,93,104.40 1417,45,381.40

d) Dividend payable & Other Payable 740,06,295.01 657,55,376.41

)

e) NPA Provision

f) Investment Fluctuation Fund

g) Overdue Intt.Reserve

) B.O.T.Road Provision

Other Provision & Other Liabilities
Blood Bank Provision

1)
)

TOTAL OTHER LIABILITIES AND PROVISIONS

6450,79,132.73
310,17,708.68
25127,23,885.88
1200,89,245.00
211,78,015.20
50,00,000.00

44040,73,445.77

6797,35,461.78
318,21,966.68
18806,87,192.51
1110,59,876.00
137,36,734.58
50,00,000.00

37748,49,904.05

ASSETS

Balance As On

Balance As On

TOTAL CASH IN HAND

9684,82,452.70

31-03-2018 31-03-2017
SCHEDULE 6 - CASH IN HAND
Cash In Hand 9684,82,452.70 12166,14,871.91

12166,14,871.91
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Balance Sheet as on 31st March 2018

Schedules

ASSETS

Balance As On
31-03-2018

Balance As On
31-03-2017

a) Nationalised Bank Current A/c
) Dist.Co-op.Bank Current A/c
c) Urban Bank Current A/c

) In Saving A/C

TOTAL BALANCE WITH BANKS AND MONEY

1) Investment in India (At Cost)
a) Government Securities
b) Fixed Deposit With Banks Against Fund
c) Share (Includes Equity & Preference Shares)
d) Mutual Fund
e) Investment In Fixed Deposit With Banks

TOTAL INVESTMENT

1) Advances
a) Warehouse Loan
b) Cash Credit
c) Term Loans
d) Gold Loan
e) Vehicle Loans
f) Loan Against Fixed Dep./N.S.C.&LIC
g) Agriculture

TOTAL ADVANCES IN INDIA
Standard Assets

Sub-Standard Assets
Doubtful Assets

TOTAL NPA

SCHEDULE 7 - BALANCE WITH BANKS AND MONEY

SCHEDULE 8 — INVESTMENT

SCHEDULE 9 — ADVANCES (GROSS)

13714,70,091.95
127,52,821.02
37058,59,604.78
227,21,852.14

51128,04,369.89

297,28,000.00
21772,65,719.33
1190,68,980.00
114,73,000.00
92489,78,067.41

115865,13,766.74

46416,85,829.04
69386,56,417.36
173737,29,807.21
107396,71,365.01
4700,91,760.70
29233,92,953.44
4048,66,410.52

434920,94,543.28

381349,37,428.00
27166,62,579.00
26404,94,536.00

53571,57,115.00

17011,84,867.16
150,89,771.59
22289,13,561.31
76,49,272.43

39528,37,472.49

454,70,500.00
19594,26,694.98
1090,68,980.00
114,73,000.00
113519,40,056.07

134773,79,231.05

39030,89,308.84
64740,68,825.89
164265,95,078.30
98167,27,096.52
4635,32,668.62
29387,08,644.99
3418,55,543.48

403645,77,166.64

347549,18,919.00
35193,30,789.00
20903,27,459.00

56096,58,248.00

Net NPA% 5.45% 8.07%

Total Secured Loan 430520,94,292.31 399831,72,839.47

Total Unsecured Loan 4400,00,250.97 3814,04,327.17
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Balance Sheet as on 31st March 2018

Schedules

ASSETS

Balance As On
31-03-2018

Balance As On
31-03-2017

SCHEDULE 10 - FIXED ASSETS

a) Building Property

b) Fixed Property
Vehicles Property
Furniture & Dead Stock
Temporary Dead Stock
f) Computer Property

g) Lease Hold Property

TOTAL FIXED ASSETS
e
SCHEDULE 11 - OTHER ASSETS

1) Inter-Branch Adjustments(net)
2) Interest Accrued On Investment & Loans & Advances
3) Investment In B.O.T. (Road)
4) Others
a) Building Construction
b) Advance Given
) Keyman Insurance Investment
) Employees P.F.& Other
) Deposits
) Advance Income Tax
g) Chemist Soci. Profit & Loss A/c
h) Jabreshwar Soci. Profit & Loss A/c
i) Other

— — ~— —

c
d
e

c
d
e
f

TOTAL OTHER ASSETS

21091,86,121.64
8316,69,306.00
573,15,877.00
8273,07,617.62
561,90,776.23
3207,76,628.33
1246,62,381.00

43271,08,707.82

383,98,466.39
25908,10,136.39
9031,27,058.95

5340,09,048.00
1418,59,368.01
00.00
12,076.00
793,11,447.80
3222,09,409.90
102,55,163.31
49,26,996.84
3547,21,686.60

49796,40,858.19

18101,36,643.64
7283,81,959.00
552,24,538.00
7736,97,808.13
600,86,698.60
3051,22,624.80
1243,23,581.00

38569,73,853.17

276,53,136.25
21782,03,737.87
9007,06,350.50

5419,29,884.00
1817,24,281.45
596,26,500.00
51,110.00
822,86,400.80
2787,38,291.03
128,23,023.31
65,65,849.84
3708,92,575.13

46412,01,140.18

Profit & Loss for the year 2017-18

AT AT 9P 099-09¢

Schedules
Year Ended Year Ended
INCOME 31-03-2018 31-03-2017
SCHEDULE 12 — INTEREST EARNED
a) Interest/ discount on advances / bills 55727,94,315.95 54304,81,200.96
b) Income on investments 7521,16,287.15 12362,47,374.84
TOTAL INTEREST EARNED 63249,10,603.10 66667,28,575.80
SCHEDULE 13 - OTHER INCOME
a) Commission, exchange and brokerage 439,73,682.72 459,00,479.57
b) Ware House Rent Recived 535,44,524.79 202,74,400.56
c) Ware House Rent Recipt 0.00 0.00
d) Locker Rent 168,67,475.00 163,32,563.67
e) Other Income 368,36,737.65 280,08,115.64
f)  Panan Income 7,76,296.00 2,64,930.00
g) Pune Hostel Income 36,00,000.00 36,00,000.00
h) Tirupati Bhakta Niketan Income 178,43,310.00 153,68,918.00
i) Chhatra Niketan Income 8,82,000.00 8,65,000.00
j)  Mahur Bhakta Niketan Income 24,08,850.00 22,22,925.00
k) Micro Finace Income 416,86,395.00 364,02,549.00

TOTAL OTHER INCOME
Includes profit/(loss) on sale of assets given on lease.

2184,19,271.16

1692,39,881.44
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Profit & Loss for the year 2017-18 BT FleT =P 2099-309¢

Schedules
Year Ended Year Ended
EXPENDITURE 31-03-2018 31-03-2017
SCHEDULE 14 - INTEREST EXPENDED
a) Interest on deposits 41854,88,632.62 46609,80,067.02
b) Interest on bank borrowings 4785,11,931.59 2912,44,387.48
c) Others 0.00 0.00
TOTAL INTEREST EXPENDED 46640,00,564.21 49522,24,454.50

SCHEDULE 15 — OPERATING EXPENSES

TOTAL OPERATING EXPENSES

SCHEDULE 16 — PROVISIONS AND CONTINGENCIES

12800,80,552.69

a) Payments to and provisions for employees 6343,91,496.50 5563,64,660.50
b) Rent, taxes and electricity 1111,14,377.40 941,07,171.02
c) Printing and stationery 88,02,800.92 70,31,838.82
d) Advertisement and publicity 274,98,217.00 92,80,992.50
e) Depreciation on Bank’s property 1234,00,590.00 1174,52,427.00
f) Directors’ fees, allowances and expenses 7,82,813.00 4,21,545.00
g) Auditors’ fees and expenses 83,99,414.00 77,29,515.00
h) Law charges 30,00,000.00 15,00,000.00
i) Postages, telegrams, telephones, etc. 123,40,638.11 144,58,685.68
j)  Repairs and maintenance 525,58,997.34 445,58,827.00
k) Loss on sale of assets 20,62,590.40 27,05,879.20
1) Direct marketing agency expenses 566,25,077.00 596,77,763.50
m) Other expenditure 1919,83,675.02 1572,78,532.10
n) Panan Expenses 10,11,240.00 2,45,322.00
0) Pune Hostel Expenses 6,11,994.00 4,44,852.00
p) Tirupati Bhakti Niketan Expenses 152,89,416.00 131,72,989.00
q) Chaatra Nikten Expenses 8,67,919.00 11,83,063.00
r)  Mahur Bhakti Niketan Expenses 12,69,574.00 7,49,481.00
s) Micro Finance Exp. 280,69,723.00 274,60,594.00

11158,24,138.32

a) Provision for investments (net) 00.00 34,72,871.00
b) Provision for advances (net) 737,56,491.95 2516,53,672.58
c) Provision for Others 1341,73,498.11 1470,46,074.94
d) Chemist Soc. 10% Provision 25,67,860.00 25,67,860.00
e) Jabreshwar Soc. 10% Provision 16,38,853.00 16,38,853.00
f) Dhanwantari Soc. Profit & Loss 3,20,443.51 16,38,853.00
TOTAL PROVISIONS & CONTINGENCIES 2124,57,146.57 4063,79,331.52

i
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APPROPRIATION OF PROFIT

Balance profit for 2016-2017 Rs. 56,167.00

Current Year (2017-18) profit Rs. 38,67,91,610.79

Total Profit for Appropriation 38,68,47,777.79

1) For Reserve fund 25% 9,67,11,944.00

Additional Reserve Fund Provision - 50,00,000.00

2) For Special Emergency Fund 6% 2,32,10,867.00

3) Building fund 10% 3,86,84,778.00

4) Dividend equilisation Fund 6% 2,32,10,867.00

5) Dividend 12% 12,85,71,852.00

6) For Social activities 5% 1,93,42,389.00

7) Charity Fund 5% 1,93,42,389.00

8) Employees Bonus Additional Provision - 80,00,000.00

9) Staff Welfare Fund 4% 1,54,73,911.00

10) Education Fund 1% 38,67,916.00

1) Urban & Rural Development Fund - 50,00,000.00

Total 38,64,16,913.00

Balance Profit 4,30,864.79

Total Profit 38,68,47,777.79
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