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We sincerely pay our homage to
those nationally and internationally
famous personalities who worked in the field of
Social Work, Science, Politics, Defence, Police Force...
Members of the Society, their family members, relatives...
... who have passed on into the bright light.

- goISIUN 36 gRaAR -
e :- e SEies APIR
o 9 3T gfear, sty wafey AR | @ 5 f%amsﬂm’q'ﬁ’ 3vs Bt o off. Wivg @R, eI, grIpIe, TR
o ST Mgl ﬁfﬁ TS SFPCE, TR o .\l d@, IS e, THe
ST e A e * 3. F¥e o o srfeu sy, | @ A s dlen, sfewide, geemn
* I 4B, IR TS TR, T . o i, RFg Mieh, T IPrETE, AR
* FHORIT §F - . i
o off. fgere Tl acs @Ieec, el

o 3T & o < AT o JTféger . .
N . IR et * sff. IR HR, TS ABTGHee, TS

A1, Heo WO et

i e doo



AU TFiSh
XU eI

g
[ [T B 350 3 & g1, T8 Sfad & e’

1331 firRr AHG dy - 4R |

ER-Pardl hlodell DRI, FHSIAE T
Sl AT o HEbIa T FHISTET BicssdEsD Pul
Aol d PBdSd G, A Je UV Aled B
fEa, a1 Mot 3ot deses ofi qerdy 3for ox off o
BIT 3R, UTRI¥AT TEEeTaR R FagR ST FhT-
AT &1 SIfINT e SR, Ul SIagR FEdiHT 9o
FUNITGT Blel IMUR qF Ahdl BT ¥ Aghrd |
A1 R 3t AT ATE @R aTel TS
ST, Jrufd It gEY SFHIG WEbR STE @ HI
Pt for® o T8l ufeas HeRIEre 14R sy
Ryt smue Fwe RS ary gavamEr Hea
fohfRIaraT T 1 TS OSie] ATSATE AUeARISIE!
U AU 919 3R, AP RId GHS [ a1
R O TG ANER I FIET TTehagun
IHCT STed. FHITET TR I |rUdET Smavy
AHTSTTEd] RO Sa”Ts ETTET U] dxaig areigr
SE® WHN Udld oNfYr ame A1 HRiear SRl
EICRIREC T

3T 33 Juieam dIcar@la BN 31T shale
AT A1 ICger ST AT AT AT, TCq&TeaT BT
AR URA AT UGdid, & dcgdl SEdNIs!
HAIT T, 3eod o SURT Houds | 3 AES
MG ST Sfeod hoa! SIId Arial PHIeboi
SATIT . SHSPROTT STTIT S BT AHTSIBROT]




F I SIST M1 AT F=ATET YR Ut sreferaveeal 98 -IdRIde! IS aears HesHyut
O e

IRT EIRTT HAHISA® U o Aea! 8l AT 50T 9801 9340 P! DUl Faar
B ¢ AT HH dcdlord JHI0 318, Al Jol A SHE SR, A1 Heled Agpr Ao
AT RIEFT JTeT 3112, PIUTiie! FeT g ared Siegl fordT o 9end 3iies, HISIRITS! & uril
31g fasaraman ar faeararean grTeR faemardt ST SHRUM gl STfave | FR=T gye, AT M
398 TG 7 Il Hferl QU RA 3MMed. 3D SUshH, [l A Sits ARG FHISTIE
PRI T,

RATCIRT, HRATST, DIeaTYR AT HFTI Jebeire HER: TSR 0N STt SR, FHSodl
SF ML STSHT degT USTa! BT TS SIS AT Fehrd FHIYM 372, TS [ AT
Riearmele arftor qrniar S aRors s, faed: w2 s@RrTrE! J1dt g s, idisem
qTEd FIG. AT AUS-GUD [GTR Fo G F@idl Neandls 9gd a1 diedrdis
JEIS!, aS, SR, g3ell 37T e & T Md &7 Heie! N A7 M Saraeds At
RfSvgrr 9T BT, 2 B GO I, IS Rical TR TEhR! Towvl hexasar Hyad
PIVITE! 3TTd 7 STV

RIS PIY HRpoTdT HiBrET T 377, & ! aled - fCha! avd ITE d 3refaRund
Tt U35 AR W AT AICATSIT BRI 377, FEUET st et Ramret sty Ao
ST ST AT T TR . T MG AT aTGe! T SIS FHTSDhIE! 00
TEM 3R § SAMESH A9g TR dled. Wi HIeaudhid! 8HaT ¥9,¢8,8% fhesar 18 .
TeTaTeaT g dsdH s fread! € aTe 31e TR &5hesd! TR S &RE ARA Her daigd
Qw,c%,%waﬁm.ﬁmwm.wmmmﬁwwméﬁé@
@Y &R g1ed. TSTRUSH AT oSl HieT &1 Sidess] i+ i Hies MGHIe AT fdedns fHied
3118, INR HeUER o fashar ffy 8q srieam vem anflie g cicar A/ S 18 91,
STl UGG Ed! I wooo Hefld & & Dles TN IR HBDIR BRG]
Yooo I T ST BIcs FCI3RST AHRIGT I TR, 7 8T &1 Hehey h Bodl &/l 3T T el
PHEISG] FoaTd o1 3MMe. Alacad Ao M guf A Ira e Dles TSRS ISHRVITT Ad
TR, ST Yo M IHRUATAT LT 0T BT Bim Tt 99 MM FerHT S 3R, T
SN 93 IR fEHoft 7T 300000 AR Berdt Mem St edts, wfthar go et AR |
AT AISTHT g1 TG fEresTaT FgU 153 AT ATAvagul SUshe o e 37Te. AATS! AT H
Wﬂizt%éﬁasameqm@mén 3R, AT AT TIST ATISST TEHRT HIST SR 377for 2t
TR

A1 Fiftiesdh! ST 25 Awpell STqUl SATIST HTUTIhH 0MEST A8, ARG SHaRt
OIS, AR TRAT 39 AT SN RIS b3 1, T AT JTEHI ST
BT, IAHYUT i RIS HRUATT Adl. 25 HARpefian JMUR e IRE dgi9 T @1 &l
IiegT & 9% fIenssd aRegaT YHRY axuaTd 37T, aradl 3o fFemeafi a5 fGamsard vae gast
3TTe. T foeToft FReiedT RUT THHSTO! Tt T8 F HRUATT AU 37T

ATy 3R auta Rreuc J2 FeATGD T FedT Fh ATl BIPTYu AIgeT IR USel, a4
S JUE) WIS THNIST THISDHI Heh AT GO &os 378, HIgR ALY AT AU TqHISDI
Heh{+aT 3Te. AT BT S8 goTRI HIfde .

Ha1EETd or g nfRiewiar SFTd araRaET AedRITRdT 81 & U AT Sl 3l
ufgen fRaaaRT & faeararga Siiardrs STud Aaul ey, JA19e Hedhd SHed™ Hddl gl




HAB IGH AT el TR Al SIS ared! 3Te. AML A1e] HHARIEd FaeE qaed
HEeaTd] 3Te. ‘PSI0T FHI A DI SERI AT 2’ AT HLAT IR gBSIV e sholc ARS8
38 3T “Srewlia fERIERT TS A ATEl’ @ Wi 3Xad ey giyaiel secedn drea
TAITST ST 3T A<l g DIIF e ol 3Mg. A BT Pogl AHH gl i, Pomdr
3rSauE el AT Affe Rl Fafer anftr Jga uE™ Sve UIfes. A1 Aed oM
TRSIAT 3RS UaURTST Hed AR, AL gaas!, AEHRMD, FIeveR F9d T Jrd FHE 372,
J3R B> ATETHTT d3R &4 TRl &of, HiH TRUT &t [daxial o 378, THRG e 37id
TR Qof B STAATT & ST STFE! WIS dehiTd] Hehed T 3TUTe!. HgepRedT HIEHTT TRl
QUi T THRIGTEST TN TS Ha SuaTaT WH1OIes U Jeelun STa+edl ATEHTds HRudTdT
ST ST el SHTENC

e Bifperd Gl W ST, T @FﬁHST I @eh WU SHEETE 3RS TRl
UCPTWQ)?IT aﬂ'é“uﬁﬁ \J‘IIUIICI 318, BV IT9T SHW HAT PRIGTT area. W@Twﬁfﬁ’q’rﬁlﬁ
P SEHTR UTCIe 5T HEDRI drdl a8 098 TT "FHRNY DR’ Ferer, g At
Wwﬁﬁ.ﬁ.m.mmﬁamwmmmwwm
HEIdIo! el Aediehgd HEPR (181 Sfia7 kg qRBR 09" o8 FHSED <. 5.
31114% AT B T T, HEPRIcHes ST ST HTSTIeT Waehrl a1 SesH=maT &1 71kd 31Te 3 Ht

a1 34Tf9.17:5 aufd e Wt @ STBATEID it AR WRepR AL AL, Freflsit e, Uy
e FERTE 5y q1.37 R avTe, 9ee 9 |vite giusm 53t 3. dgaiagrer urdis,
IITE 3 g AR GRE0T HaAt 115 Aol a1, T R uRe ortmer T1ATAR, SRS
[FiaTesepy, ATl il STFeRTEST 3183, HISTTH HTeaier H1.T. JIERTed GFd, PR & YU 53l
q1A7. 2. GHTIRTE Qergd, FeRIEr freor 53 71150, RISt ares, Sewuer a defd g
st A AT 8. fiwwTes were, arvfigRaeT w5t AT gaRE Siviey, HERIER e ael
TR I I5gwE 9141, T 9eis, Soil @ e Ioaw3l J1.A7. AgT9RSs INAR, HFR G
SR AW Hat faweh STt @ 9eadn STt 5alt e eeiun e Tieda! #7187 Jest o,
q1.9EPR MY d Feud ARl GT HgRTE oy &t [cterstt |t a1 graeRivg fems)
Rroud) qavarr sreas 9157, Beaarel PRl Iid averear fafay erisamT SufRdt
AT, AT [ FgaRT™ HATIRI SR |

&g, 31O TSuTcles WEdR T e faumTelles aRTehIT STftpRt anfor et arean Frafia
DI Ted LTI T T T PRI T8 3Te. T [ad 3HR | AT SAIGR, PeigR, HdTwD,
TS AR Al e, SHary, SAfer ufafeht, a1 W weeadte Im sRd e
RIEI AT T ST &l STUer !

4 IIRATY BWTINET HRUR BEARED, s, Teaidp-adt a/d TR |

eI ofe agRTaT arg fae ol g@ QU durfie dwmRerd A, @.eR.FTHER
3 Sueft (TSR ) 37T & e e 31 Srafesn sRRNeH (STeTia) I SR |
SATqeHT FaTaT BIY 378d, T AT FES e cgraT &t Ui |

I | ¥grfehe

Y TATShH
FEATIP 3eTe



Radheshyam Chandak

Founder Chairman

Monologue

True Meaning of Life Progressing by
taking entire society along!

My Dear Member Brothers and Sisters!

While caring for my own home and family,
unknowingly, I forged cordial bond with society and I
didn't release when did transform myself into society's
caretaker with your kind cooperation. We continued
marching together holding hand in hand. It has been a long
journey of three decades and three years now. When we
think of a credit society, dealings, transactions, profit and
loss are an integral part of it. However, amidst all these
financial protocols, I always question myself whether I can
lend any support to society through the medium of credit
society? And I always try to grab a share of it to the best of
my abilities. Of course, I cannot forget your immense
priceless support in this noble cause. The humble and
sincere attempt of our society to console and support the
victims of severe flood crisis faced by Western
Maharashtra is a matter of satisfaction for me as well as all
of you, Our society is leaving remarkable footprints on the
noble pathway based on the mission “Social Development
through Cooperation”. As we are sincerely trying to pay
back society's debt while facilitating financial progress of
society; society is recognizing our sincere attempts and it
is, indeed, encouraging us to deliver even more.

There is no doubt that our Buldhana Urban Credit
Society has become a huge banyan tree during the long
journey of 33 years. The travelers that seek shelter under a
banyan tree are never deprived of satisfaction. This banyan
tree in the form of credit society has become Kalpataru, a
wish fulfilling tree for many members.



Kalpataru, a tree that fulfills all of your wishes! While providing dense shadow, we always ensure to
provide them with their desired results. We never neglected social reforms on course of financial progress.
And as a result, we are able to continue our march strongly even during ups and downs faced by our
financial system.

I feel immensely proud to state that our society was founded with an initial equity capital of
twelve thousand rupees and it scaled business turnover of 13250 crore rupees within no time. This is a
testimonial of robust journey of our society. My colleagues in board of directors and members have a
lion's share in this glorious success. Any society grows only when it has solid foundation. This is a
foundation of trust for me and a sky high development is being laid on this foundation of trust... eternally!
445 branches and 319 warehouses are sufficient to prove sky high performance of our society. Many
innovative initiatives and services helped our society to become socially oriented.

Satara, Sangli and Kolhapur region has witnessed heavy rainfall and flood situation. In such a
critical situation, Lord Shrikrishna like society erected Govardhan and we are utterly proud and definitely
satisfied to say that we could contribute from our end. The rural region of these districts had a major
impact of this flood, especially, farmers were affected badly and agriculture sector felt irrecoverable
losses.Looking at the gravity of overall situation, with the best of its conscience, our society adopted five
villages namely Belvadi, Vasande, Brahmanal, Buraji and Khatav, located in Palus Taluka of Sangli
District and determined to provide life essential items to residents of these villages. This help initiative
kicked off. Distribution of items like grocery, clothing and medicines has been started with joint
collaboration of Buldhana District Urban Cooperative Society Federation. This is being done with the
sole motive of payback to society and that too, without any taking any pride in it.

Agro culture plays vital role in the progress of any nation. Our society firmly believes that a
nation's financial system grows only when agro culture scales new highs. That's why, we keep launching
farmer oriented schemes and initiatives and implement them successfully. This has led to increase in
number of warehouses and we would like to mention it specifically that as on today, there are 200 self-
owned warehouses. Goods storage capacity has been enhanced up to 41,84,964 quintal. This capacity has
increased by three and half lakh quintal as compared to last year while overall area of warehouses has also
increased by two and half lakh square feet and become 27,89,976 square feet. This is a huge availability.
When farmers respond satisfactorily about this capacity, we really feel satisfied and rewarded. Farmers
are being benefitted due to ups and downs in the commodity rates, thanks to storage of their produce in
these large warehouses. As they are making decision of sale of their produce based on the market value,
they are generating robust financial strength behind them. A cold storage warehouse having a capacity of
7000 metric tonnes is available for farmer members at Chikhli while a cold storage warchouse having a
capacity of 5000 metric tonnes is under construction at Malkapur. We had made this resolution last year
and actual construction work has begun now. Alongside, cold storage warehouses are being constructed at
Jalna and Vardha. We had made a decision to build 50 more warchouses and out of them, we have already
built 11 warehouses. Further, warechouses covering a total of 300000 square feet near 13 branches will be
constructed very soon. The procedure has already kicked off! State government is implementing
innovative initiative so that farmers get guaranteed rate for their produce. Only our society has all the
essential basic amenities required for this initiative. Therefore, we will have a significant participation
during its implementation and we have already started delivering in this regard.

It has been our one of the major priorities to foster Hindu culture along with fostering social
commitment. This has led to annual celebration of festivals like Ganeshotsav and Garba during Navratri
by our employees. Bhagwat Katha and Ram Katha programs are organized through Sadbhavana
Committee. Our society has established Veda Vidyalaya at Buldhana with an objective of facilitating
learning of four Vedas that are foundation pillars of Hindu culture. The Veda Vidyalaya building was
inaugurated by the auspicious hands of Acharya Swami Govinddev Giriji Maharaj. A total of 30 students
have secured admission to Veda Vidyalaya this year. In this same premises, Swarg Ashram will be started
for senior members of society.

We have handed over fourth self-owned Bhakt Nivas at Tirupati for public services during current
financial year. Further, we have started self-owned Bhakt Nivas at Shirdi for Sai devotees. We have self-
owned Bhakt Nivas at Mahur now, Thousands of devotees avail benefits of these facilities every year.



While dealing in service sector, especially in financial service sector; credibility is considered as

a primary virtue. We have been maintaining utmost credibility since the first day of our inception till date.
Thanks to your immense cooperation, we are not only able to maintain the standard of service but also
enhancing it day by day. The integrity of my staff is equally important in this regard. Whenever someone
is in dire need or crisis, Buldhana Urban Credit Society is the ultimate solution for it. Further, we have
been lending a helping hand to farmer friends whenever they are facing any adversaries and thus we have
proved that 'A friend in need is a friend indeed.' We never show any grudge against anyone or create any
hindrance. However, everyone must understand the limitations and importance of financial discipline.
We have extended financial credit to many needy people that includes farmers, businessmen, and service
staft and savings groups. We have distributed Warehouse Mortgage Loan and Gold Mortgage Loan
through the medium of warehouses. While mitigating financial needs of members, we went a step further
and established the concept of social banking. We are sincerely and honestly trying to provide best of the
services to members to fulfil needs of society by means of cooperation through the channel of Buldhana
Urban Credit Society.
Year after year, the eminence of our society is gradually increasing without looking back and it is being
rewarded. Though society's president is honored with the award, itis indeed honor of entire society. That's
why, I am insisting to mention this. Due to prominent work towards social responsibility, our society has
been conferred with “Samaj bhushan Award” given by Abasaheb Patil Redal Cooperative Bank Award for
Year 2019.This award was conferred by the hands of Padmashree Dr. D. Y. Patil, Ex-Governor of Tripura
state. Apart from this, “Sahakar Nishtha Jeevan Gaurav Puraskar” conferred by Mahakali Educational
Institution in Vardha District was given by the able hands of Senior Social worker, Dr. Mr. Prakash Amte. I
consider this as the reward for the mantra of “loyalty in cooperation” and “‘cooperation to society™.

During current financial year, various notable personalities have visited our society during

various occasions and meetings. The list includes Hon. Mr. NItinji Gadkari, Cabinet Minister for Road
Transport & Highways of India and Shipping, Govt. of India, Hon. Mr. Haribhau Bagde, Assembly
speaker, Maharashtra State, Mr. Chandrakantdada Patil, Minister for Revenue and Public Works, Hon.
Mr. Girishji Bapat, Minister for Food and Urban Supplies for State, Hon. Mr. Ramraje Nimbalkar,
President of State Legislative Council, Mr. Anandraoji Adsul, Ex-Minister, Hon. Mr. Raosaheb Danve,
MP and BJP Regional President, Hon. Mr. Subhashrao Deshmukh, Minister for Cooperation and
Marketing, Hon. Mr. Vinodji tawde, Minister for Education, Govt. of Maharashtra, Hon. Mr. Girishbhau
Mahajan, Minister for Irrigation and Medical Education, Hon. Mr. Babanrao Lonikar, Minister for Water
Supplies, Hon. Mr. Ranjit Patil, Minister of state Home and Minister of State of Town Development,
Hon. Mr. Madanbhau Yerawar, Minister of State for Energy and Tourism, Hon. Mr. Sanjayji Kute,
Minister for Labour and Other Backward Class, Vimukt Jati and Nomadic Tribes and Guardian Minister
for Buldhana District, Mr. Satishji Soni, Hon. Commissioner for Cooperationand Registrar Cooperative
Societies, Maharashtra State as well as Hon. Mr. Chhadalwada Krishnamurti, President of Tirumala
Tirupati Devasthan. We express gratitude and sincerely thank all of the members mentioned above!
We are successful in maintaining society pace of progress, thanks to persistent cooperation given by
government Officers and employees of Cooperation and other departments of Central Government as
well as State Government. We are thoroughly thankful to them from the bottom of our heart! At this
juncture, we have a modest hope that the affection of depositors, borrowers, directors, Members of Local
Consultative Committee, employees and daily representatives remains eternal and growing forever!

Heartfelt and sincere thanks to all the Auditors that have conducted audits of all branches, Legal
Advisors and Valuators!

Around of earnest thanks to Statutory Auditor, M/s. V. R. Inamdar & Company (Nagpur) and M/s
Kasat Totla & Achaliya Associates (Jalgaon)for providing right direction and strength to society's
financial dealings!

Last but not the least, a humble request to all of you to keep showering upon us your enthusiasm
and favor forever!

Thank You!! Yours affectionate

Radhyeshyam Chandak
Founder Chairman
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Dr. Sukesh Zamwar
Chief Managing Director

Monologue

Scaling New Highs...With Determination!
Thanks to Your Trust

Brothers and sisters!

Respected Bhaiji, you are one of the loyal
leader ships in our cooperation sector. Though your
loyalty is associated with financial aspects, your
mission has been to strengthen general public through
cooperation. Due to this mission, trustworthiness of our
society has increased as years pass by. Entire last year
has been labeled as a year of recession across India.
Even noted economists have declared it as the year of
recession. During this tough period, the financial wheel
had slowed down remarkably throughout sectors.
Many financial institutionsslowed down their
proceedings slightly according to this recession. One
may wonder what happened with the proceedings at
Buldhana Urban Credit Society. How did we face this
challenging face of recession? So, friends! There was a
rise of Rs. 1700 crores in our society's deposits during
last financial year and there has been a hike in society's
deposits by Rs. 700 crores during first semester of
current year. Today, I feel immensely proud to share
that ours is the only society in India that has deposits in
tunes of Rs. 7800 crores. Today, 12 lakh members have
been accommodated across 445 branches. The society
is enjoying benefits of core banking and online internet
banking system. 435 branches have been connected
through core banking and 15000 members are enjoying
benefits of online system. Facilities like RTGS and
NEFT are being offered free of cost. This is testimonial
of our sincere support to Digital India Initiative. These
figures are quite praiseworthy and basis for our
sustained presence and dominance in financial



sector. These noteworthy things are happening only due to respected Bhaiji's great vision towards
future, planning and most importantly, your unconditional, strong and gritty support to our integrity.

Our society has entered into an agreement with 'Hitachi' companyin order to facilitate our
members to withdraw money from any bank account. ATMs of this company have been installed in
11 branches of society. We plan to install around 50 ATMs in coming days and necessary work shall
begin soon. We strongly believe that we will be able to see implementation of latest technologies in
our society. This is passion for modernity and more than this, transparent transactions!

Electric bill payment facility has been initiated at all branches of society for its members, In
order to implement this, we have entered into with an agreement with Maharashtra Electricity
Distribution Company. Society has entered into a bi-lateral agreement with Hindustan Micro
Finance Company Ltd. We have an objective of distributing loans in tunes of around 100 crore
rupees to small scale industries in Buldhana district through this medium on experimental
basis.Loan distribution is in progress in this regard.

We have started Sahakar Vidya Mandir at Buldhana for kids of society's members. Through

this medium, we successfully tried to facilitate quality education to kids of society's members at
Kota, Rajasthan. An agreement was entered into with an institution situated at Kota to establish
Kota's Motion Classes at Buldhana. We received fabulous response within no time. Our society hada
resolution to provide facilities pertaining to higher education in [IT and Medical domain to students
in our area for which they had to migrate to other states earlier. We are getting quite good response.
The student strength has scaled beyond four hundred by now. Thanks to the availability of dedicated
and highly qualified teaching staff, around 141 students have qualified for examinations like
NIIT/JEE, AIEEE, etc. during last year. One may say that our society has made a correct decision
pertaining to the future of students, through provision of excellent accommodation and food
facilities along with education at affordable rates.
Along with this, a two year course of ADA/N.A. has been introduced through Sahakar Defence
Academy in Sahakar Vidya Mandir with effect from current academic year. Intense preparation of
competitive examinations like ADA/N.A., conducted by UPSC, will be organized in this academy.
This initiative has been established with an objective of providing more opportunities to youth from
Vidarbha in Indian Army. The sole motive behind this initiative is to yield contribution of our soil in
sacred work of protection of nation so that my country becomes more powerful!

We insist to state that we are contributing, in whatever capacity we have, towards
empowering rural financial system through weaving a dense and strong web of credit societies in
today's rural area. This is no less than a service towards rural India. Qur society is extending our
helping hand of cooperation through various initiatives with a noble intention of strengthening rural
population, and rural India in general. Respected Bhaiji preaches teaching that mere financial
assistance is not the duty of our society, instead, the social contribution is also equally significant. In
line with this noble teaching, we have undertaken various initiatives. Social initiatives include tasks
like facilitation of various amenities to rural population and organizing Village Meetings on behalf
of society in rural area. We provide detailed information about all schemes undertaken by society to
its members. Village Meetings are being organized in various villages at society's all branchesand
we have successfully organized 4136 Village Meetings till date.



Agro Businesses, that are complimentary to primary occupation of agriculture, were
launched for farmers and many of the farmers are benefited from this initiative and are still being
benefited.As a part of this initiative, buffaloes and cows are distributed to farmers through loans by
entering into an agreement with Amar Dairy, Bodwad and around 1500 litres of milk is being
collected on daily basis.This project is being implemented at Dongar khandala. We are going to
provision for loan availability for purchase of buffaloes and cows as a part of agro business very soon.
Further, we have established micro spinning mill through our subsidiary company, Buldhana Urban
Credit Care. Work related to textile will be completed shortly. This is the first project to yield fabric
from the cotton produced by local farmers belonging to rural area, Shirts are manufactured from this
fabric and are readily available to direct customers and society's members.Soil Doctor Scheme has
been established to facilitate soil testing facility to farmer members and the soil testing is being
conducted at every branch of society at nominal rates for farmer members. Our numerous farmer
brothers are availing benefits of this scheme.

Our commitment to nature is eternal and it will remain so forever. It is our inherent duty to
look after various aspects of nature apart from advocacy and conservation of agro culture. That's why,
we have active participation in the state government's ambitious initiative of cultivation of two crore
trees. We have cultivated 10 thousand trees in the premises of all branches, warehouses and Sahakar
Vidya Mandir School. Our society has entered into an agreement with Forests Department and
acquired 50 acre land belonging to Forests Department located at Khadki Village near Buldhana in
order to bring it conduct tree cultivation and conservation. Tree cultivation has been accomplished
while their conservation is underway satisfactorily.

Society has installed first RO Water ATM in Maharashtra at Dongar khandala. Villagers are
able to get pure drinking water at a nominal rate of Ps. 30 per litre. Now, society has started
installation work of Pure Drinking Water ATMs at premises of 70 branches. This has enhanced health
of citizens residing in rural area and diseases related to water are under control. We plan to install such
Water ATMs at 25 more premises.

We know our own region and our surroundings. We visit many places due to work. However,
one must visit other countries and regionsfor sure. By keeping this objective in mind, we organize
trips not only within country but also overseas, for society's members. Instead of just focusing on the
objective of tourism, it is important to study those locations. As entailed to this, society organizes
Bodha Jungle Safari in Dnyanganga Sanctuary. Approximately 1000 tourists took benefit of this trip.
Kashi Vishweshwar Trip has been arranged for religious members while Dubai Trip has been
organized for members that wish going overseas. Around 1000 members have registered for these
trips.

During last financial year, representatives of various Credit Unions operating from states
like Maharashtra, Madhya Pradesh, Gujarat, Karnataka, Odisha, as well as countries like Nepal,
Bhutan, Thailand, Philippines, Sri Lanka, Mangolia, China, Singapore and Korea have visited our
society and gathered its information. Now, representatives of various Cooperative Unionsare visiting
our society.

Yes! Friends, I am utterly delighted to share that we have reached a new phase in our journey
and we got a glimpse of it during a meeting of Asian countries scheduled in Iran.I have been selected
unopposed at the post of Vice President of the Banking Committee, Asia Pacific. This unanimous
selection is a testimonial of our society's excellent work. This is the adulation and fame awarded to
our society. This is definitely a matter of pride for its members. As I proudly carry this feather of
pride, I dedicate this laurel to all of you.

Thanks ! Yours affectionately,

Dr. Sukesh Zamwar
Chief Managing Director
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R T, A, 350 = I B it state R. No. 267

Area of Operation;- Maharashtra, Madhya Pradesh, Chhattisgarh, Gujarat, Rajasthan, Andhra Pradesh, Goa, Andaman & Nikobar
x«Notice of the Annual General Meeting =

(Only for members)
Sunday 22" September 2019

Outward No. 1018/19-20 Date : 07th Sept. 2019

All Hon. Members

The Annual General Meeting of Buldana Urban Co-Op. Credit Society Ltd. Buldana R.No. 267 Will be held
on Sunday 22th September 2019 at 4.00 p.m. at Sahakar Vidya Mandir, Vidya Nagari, Chikhali Road,
Buldana All Society Members are requested to attend the A.G.M. Meeting.

By Order of Board of Directors

Dr. Sukesh Zamwar
Chief Managing Director

* Subject to be transacted =

1) Toreadand confirm the minutes of previous AGM held on 30th September 2018.

2) Toconfirmand accept the Balance Sheet, Profit & Loss and Receipt & Payment for the year ended on 31.03.2019.

3) Toconsiderthe Budget fortheyear2019-2020 as per the recommendation of Board of Directors' meeting
Dt.18.06.2019 (Vide resolution No. 16).

4) Tosanction excess expensesover the Budget for the year 2018-2019 as per the recommendation of Board of
Directors’ meeting Dt. 18-06-2019 (Vide resolution No. 17)

5) Toconfirmand acceptthe profitappropriation as per the recommendation of Board of Directors’ meeting
Dt. 18-06-2019 (Vide resolution No. 18)

6) Toapprovestatutory Auditor’s Report for the year 2018- 2019 and confirm Audit Compliance Report for the year
2017-2018.

7) Togivethe consolation prize to the staff members of the Society who have helped to increase the Recovery and
Profit ofthe Societyintheyear2018-2019, to give out prizes to the Branchesin appreciation.

8) Tosanctionand fixthe credit exposure limit for outside borrowing by the Society forthe year 2019-20.

9) Toproducedetailed information of the outstanding loan to Directors and their relatives as on 31-03-2019.

10) Toappoint Statutory Auditor for year 2019-2020 as per the Multi State Co-Op. Societies A ct.,2002 and to decide
upon their remuneration.

11) Todeclare list of employees who are the relatives of members of Board of Directors.

12) Toamend the Bye Law of the Society No. 1 (iv) Area of Operation, Bye Law of the Society No. 15 Authorised Share
Capital, Bye Law of the Society No. 32 Board of Directors.

13) Selling of Plots, Layouts owned by Society after development.

14) There is recession in the business of real estate after demonetization. Discussing about purchase of such
immovable properties belonging to defaulter borrowers by the Society.

15) Discussing about establishment of subsidiary company (i.e. ARC=Asset Reconstruction Company).

16) To Confirmand accept accounts & audit report of subsidiary company of the Society for the year 2018-19

17) ToProvidethe list of the members whose membership has been cancelled in the financial year 2018-2019

18) Discussion on queries from members received 3 days prior to the AGM

19) Toconsiderany other matter with the permission of Hon. Chairperson

Note ; 1) If the Quorum is not fulfilled then the meeting will be adjourned for half on hour and such adjourned meeting will then be held at the same

date at the same place which will not require the quorum. 2) Meeting will be followed by dinner. 3) Members are requested to give a 3 days' notice to

the Head office in case they require any information from the society 4) Membership will be dissolved if a member remains absent for AGM Conse
cutively for 3 yrs. as per Section 29 of Multi-State Co-op. Soc. Act. 2002.



M./S. V.R. Inamdar & Co.

CHARTERED ACCOUNTANTS

502, Paul Commercial Complex, Wardha Road,
NAGPUR - 440015

email: - inamdar vikrant@yahoo.com

Tel : 0712-2246662

To,

# AUDITOR'S REPORT %

The Members of

Buldana Urban Co-operative Credit Society Ltd.
SahakarSetu, Hutatma Gore Path,

Buldana : 443001.

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Buldana Urban Co-operative Credit Society Ltd., (the society), which comprise the
Balance Sheet as at March 31, 2019, and the Statement of Profit and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information, in which are incorporated the Returns 0f 437 branches, of which 244 branches were audited by us & 193 branches were
audited by branch auditors.

The society, apart from Credit activity to its members has undertaken other socio economic activities with the object of benefit to members, such as
running of residential hostel at Tirupati (A.P.) and Mahur (Mah. ), Marketing of Agricultural produce, Running of boys hostel at Pune, General insurance
commission Agency. The financial results of such other activities have been included in the financial statements of'the society.

In our opinion and to the best of our information and according to the explanations given to us and read with our comments and observations contained in

Audit Memorandum (Part A, B and C) and Appendix-I forming part of this Audit Report, the effect on the accounts of balancing in subsidiary ledgers in
respect of certain accounts like suspense, sundry suspense, etc. with General Ledger which is incomplete in few branches/offices, inter branch accounts
and inter branch transfer of assets, entries under reconciliation pending to be passed and Debit & Credit balance of branch adjustment amount appearing
in the balance sheet, which is not ascertainable, the accompanying financial statements give the information required by the Muliistate Co-operative
Societies Aet, 2002 (“the Act™) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India;

a. inthe case ofthe Balance Sheet, of the state of affairs of the Society as at March 31,2019, and
b. inthe case of Statement of Profit and Loss, of the profit for the year ended on that date ;
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the society in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the financial statements under the provisions of The Multistate Co-operative Societies Act , 2002
and Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that, the audit evidence we have obtained is sufficientand appropriate to provide a basis for our opinion.

Responsibilities of Management and those charged with Governance for the Financial Statements

The Society's Board of Directors and the Chief Executive is responsible for the matters stated in section 49(2) and 52 of the Multistate Co-operative
Societies Act, 2002 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the financial position and
financial performance of the society in accordance with the accounting principles generally accepted in India, including the Accounting Standards
issued by the Institute of Chartered Accountants of India and the provisions of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of'the Society and for preventing and detecting frauds and
other irregularitics; selection and application of appropriate accounting policics; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a truc and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements , the Chiet Executive and Board of Directors is responsible for assessing the Society's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Society or to cease operations, or has no realistic alternative to do so.

Those Board of Directors are also responsible for overseeing the Socicty’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

if)

iii)
iv)

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or crror and are
considered material if, individually or inthe aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part ofan andit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances but not for
the purposes of expressing an opinion on the effectiveness of society's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whethera
material uncertainty exists related to events or conditions that may cast significant doubt on the Society's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Society to cease to continue as a going concern.



V)

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

1.

We did not audit the financial statements of 193 branches included in the financial  statements of the society whose financial statements reflect total
assets of Rs. 3,23,597 lacs as at 31st March, 2019 and total revenue of Rs. 7,054 lacs for the year ended on that date, as considered in the financial
statements. The financial statements of these branches have been audited by the branch auditors whose reports have been furnished to us, and our opinion
in so far as it relates to the amounts and disclosures included in respect of branches, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.

1L

The financial statements also include the share of net profit of Rs. 113 lacs for the year ended 3 1st March, 2019, as considered in the financial statements
of the Society, in respect of other socio economic activities with the object of benefit to members, such as running of residential hostel at Tirupati (A.P.)
and Mahur (Mah.), Marketing of Agricultural produce, Running of boys hostel at Pune, and General insurance commission Agency, whose financial
statements and financial information have not been audited by us. These financial statements and financial information are unaudited and have been
furnished to us by the Management and our opinion on the financial statements of the society, in so far as it relates to the amounts and disclosures
included in respect of these socio economic activities, is based solely on such unaudited financial statements and financial information. According to the
information and explanations given to us by the Management, these financial statements and financial information are not material to the Society.

iii, The Society has invested in the parternership firm engaged in the business of road construction under the Built Own Transfer (BOT) scheme, under the

name and style “BUCCS Limited and NBC And IV * and holds more than 50% of the share in such firm as one of the partners. The Society in its accounts
has only included the transactions with such firm and have been accounted under the head of “Investment in BOT"” in its Balance Sheet, The financial
statements of this firm are not audited by us. These financial statements are audited by other auditors, whose audit reports for the year ended on 31st
March, 2019 were pending as at the reporting date. Our opinion on the financial statements of the society, in so far as it relates to the amounts and
disclosures included in respect ofthis firm, is based solely on the unaudited financial statements of'this firm.

The Society has invested in the equity shares of a company “Buldana Urban Credit Care Private Limited** and holds more than 50% of the equity shares
in such company. The Society in its accounts has only included the actual amount invested in the equity shares of this company and has been accounted
under the head of “Investment” in its Balance Sheet. The financial statements of this company are not audited by us. These financial statements are
audited by other auditors, whose audit reports for the year ended on 31st March, 2019 were pending as at the reporting date. Our opinion on the financial
statements of the society, in so far as it relates to the amounts and disclosures included in respect of this company, is based solely on the unaudited
financial statements of this company.

Our opinion on the financial statemnents of the society and our report on Other Legal and Regulatory Requirements below, is not modified in respect of
the above matters with respect to our reliance on the work done and the reports of the other auditors and the financial statements / financial information
certified by the Management.

Reporton Other Legal and Regulatory Requirements

a)

b)
c)

d)

As required by section 73(3) of the Act and subject to and read with our comments and observations contained in Audit Memorandum (Part A,B and C),
we report, to the extent applicable.that:

In our opinion and to the best of our information and according to the explanations given to us and read with our comments and observations contained in
Audit Memorandum (Part A, B and C), Appendix-I forming part of this Audit Report, the accompanying financial statements give the information
required by the Act in the manner so required and give a true and fair view;

1. incase ofthe Balance Sheet, of the state of the Multi State Co-operative Society's atfairs as at 31st March, 2019; and

ii. incase ofthe Profitand Loss Account, of'the profit for the year ended on that date

we have obtained all the information and explanations which to the best of our knowledge and belief'were necessary for the purpose of our audit;

in our opinion, proper books of account have been kept by the Multi State Co-operative Society so far as appears from our examination of those books,
and proper returns adequate returns for the purposes of our audit have been received from the branches and offices of the Multi State Co-operative
Society not visited by us.

We have received audit reports in respect of all the branch offices audited by other auditors. We have incorporated their observations and comments
stated at respective audit reports while preparing our audit report.

the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the books of account.

On the basis of written representation received from the directors of the Society and taken on record by the Board of Directors, we report that none ofthe
Directors is disqualified ason 31st  March 2019 from being appointed as Director in terms of Clause of A sub-section 1 of Section 43 of the Multi-State
Co-operative Societies Act, 2002.

In our opinion, the Balance Sheet and the Profit & Loss Account dealt with by this report comply with the Accounting Standards issued by the Institute of
Chartered Accountants of India in so far as they apply to the Co-operative Society (Credit Division, ) except the following:

Prior Period Ttems (ASS5): There is no practice of disclosing prior period items separately in the Profit & Loss Account as required by Accounting
Standard 5. Such amounts have been included in their natural heads of account and not separately disclosed in a manner, that their impact on the financial
results for the year can be perceived. The quantum is not ascertainable.

i. Employee Benefits (AS15): The manner in which, separate disclosure of the employee benefits as laid down at the Accounting Standard (AS15) remains

to be made in the financial statements,

iii, Accounting for Taxes on Income (AS22): The deferred tax assets and deferred tax liabilities arising out of the timing difference are not recognised in the

financial statements.
iv. Financial Reporting Of Interest in Joint Venture (AS27): The disclosure requirements as laid down in the said standard remain to be adhered to, in
totality.
In absence of adherence to the accounting standards mentioned above, its respective and total financial impact on the financial statements could not be
perceived.
h) We further report that had the financial effect of relevant clauses (details attached herewith) of Appendix I forming part of this report been considered,
the Profit would have reduced by Rs 84366784/-with corresponding reduction in Reserve Fund. For
M./s. V.R.Inamdar And Co.
Chartered Accounts
(Anand Apte)
Place : Nagpur Partner
Dated : 08/08/2019 FRN No. 103743W

UDIN No:19040987AAAAF5216
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Co-op. Credit Society Ltd., Buldana

Balance Sheet as on 31st March 2019

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

areaq 3. 39 A 2098

. LIABILITIES Schedule it Bings feon
1 | Capital 1 1213,007,230.00 10758,85,620.00
2 | Reserve & Surplus 2 3503,011,522.59 31318,84,986.02
3 | Deposits 3 71032,416,867.48 543279,27,668.63
4 Borrowings 4 6817,127,282.98 75268,72,978.20
5 | Other Liabilities & provisions 5 4921,674,202.59 44040,73,445.77
TOTAL CAPITAL & LIABILITIES 87487,237,105.64 704666,44,698.62
i | e | S
1 | Cash & Balances 6 1100,804,361.85 9684,82,452.70
2 Balances With Banks & Money 7 6623,530,009.22 51128,04,369.89
3 Bank Investments, Other Inv. 8 15394,673,269.92 115865.,13,766.74
4 | Advances 9 53887,280,093.14 434920,94,543.28
5 Fixed Assets 10 4951,438,176.14 43271,08,707.82
6 Other Assets 11 5529,511,195.37 49796,40,858.19
TOTAL ASSETS 87487,237,105.64 704666,44,698.62

The Schedule referred to above forms an integral part of the Balance Sheet.

As Per Our report of
even date attached

For M/s. V.R. Inamdar & Company
Chartered Accountants, Nagpur

Anand G. Apte

Partner
M. No. 040987
FRN 103743W

Date : 08.08.2019
Place : Nagpur

UDIN : 19040987AAAAF5216

Dr. Sukesh Zamwar
Chief Managing Director

Mohan Dalal
Chief Accountant

Rajesh Deshlahara
Vice Chairman

Komaltai Zamwar
Chairperson
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Profit & Loss for the year 2018-19

Buldana Urban

Co-op. Credit Sogiety Ltd., Buldana

L

Multi-state R. No. 267

T FIET UFE 309£-309%

1 Interest Earned 12 7213,867,049.52 63249,10,603.10
2 | Other Income 13 346,123,194.68 2184,19,271.16
TOTAL INCOME 7559,990,244.20 65433,29,874.26

o EXPENDITURE Schedule il L
1 Interest Expended 14 5331,263,345.56 46640,00,564.21
2 Operating Expenses 15 1464,737,842.78 12800,80,552.69
3 Provisions & Contingencies 16 348,699,208.18 2124,57,146.57
TOTAL EXPENDITURE 7144,700,396.52 61565,38,263.47

| eromawoioss [ scheaue|  snee i
1 Net Profit For The Year 415,289,847.68 3867,91,610.79
2 Profit Brought Forward 430,864.79 262,725.10
TOTAL PROFIT AND LOSS 415,720,712.47 3870,54,335.89

The Schedules referred to above form an integral part of the Profit & Loss Account

As Per Our report of

even date attached Dr. Sukesh Zamwar Rajesh Deshlahara Komaltai Zamwar
For M/s. V.R. Inamdar & Company Chief Managing Director Vice Chairman Chairperson
Chartered Accountants, Nagpur

Anand G. Apte Mohan Dalal

Partner Chief Accountant

M. No. 040887

FRN 103743W

Date : 08.08.2019
Place : Nagpur

UDIN : 19040987AAAAF5216
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Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2019
Schedules

Balance As On Balance As On

LIABILITIES 31-03-2019 31-03-2018

SCHEDULE 1 - CAPITAL

Authorised Capital 12500,00,000.00 12500,00,000.00

12500000.00 equity shares of Rs.100 each
Equity share capital

Issued subscribed & paid-up capital 1209,373,100.00 10714,32,100.00
12093731 share of Rs.100 each shares of

Rs. each

Nominal Shares Capital 3,372,130.00 41,85,520.00
Soyabean Project Shares 2.62,000.00 2,68,000.00

TOTAL CAPITAL 1213,007,230.00 10758.85,620.00

SCHEDULE 2 - RESERVES AND SURPLUS

Reserve Fund 1081,635,590.64 9674,36,260.87
Special Emergency Fund 240,440,582.00 2172,29,715.00
Depreciation Fund 868,234,750.57 7355,89,158.45
Divident Equilesation 270,607,064.00 2473,96,197.00
Building Fund 574,063,762.97 5289,44,732.97
Vehicle Purchase Fund 20,698,875.94 206,98,875.94
Education Fund 31,610,184.00 277,42,268.00
Current Year Profit 415,289,847.68 3867,91,610.79
Last Year Brought Forward 430.,864.79 56,167.00

TOTAL RESERVES AND SURPLUS 3503,011,522.59

SCHEDULE 3 — DEPOSIT

31318,84,986.02

Amrutsiddhi Deposit 91,764,153.00 913,34,482.00
Dhanwardhani Deposit 17835,048,764.70 136292,87,522.70
Dhanashri Deposit 13,921,053.00 161,10,558.00
Fixed Deposit 18178,165,939.00 146924,28,782.00
Road Development Deposit 153,781.00 74.879.00
Sukhsamrudhi Deposit 1,65,000.00 1,65,000.00
Suvarna Wardhini Deposit 1,50,000.00 1,50,000.00
Fixed Deposit Special Scheme 20309,073,357.86 137952,35,920.86
Dhanvarsha Deposit 5501,844,130.65 46809,91,848.54
Current Depaosit 832,048,000.93 7562,86,025.43
Saving Deposit 7124,263,251.73 56788,62,842.52
Recurring Deposit 378,630,118.50 3156,26,638.50
Agent Security Deposit 912,851.00 2,09,850.00
Pigmy Deposit 765,669,133.11 6706,09,494.08
Student Saving Deposit 607,333.00 5,53,825.00
TOTAL DEPOSITS 71032,416,867.48 543279,27,668.63
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Balance Sheet as on 31st March 2019

Y g T

Schedules
- Balance As On Balance As On
EBIETEs 31-03-2019 31-03-2018
a) From Bank Against Fixed Deposit 2443,493,650.33 22970,52,728.34
b) From Bank Of India Against Refinance Gold & Warehouse 1108,163,338.03 27947.,43,743.78
¢) From Indian Overseas Bank C.C.D. Loan 975,373,294.84 4868,26,005.38
d) From Bank Of India Term Loan For Construction 2682,00,000.00 2682,00,000.00
e) Union Bank Loan A/C 1940,353,926.78 16504,03,244.70
f) Yes Bank Loan A/C 52,325,000.00 0.00
g) Panjab National Bank Term Loan 29,218,073.00 296,47,256.00
TOTAL BORROWINGS 6817,127,282.98 75268,72,978.20
1) Interest Payable On Loan 61,682.00 65,065.00
2) Interest Provision On Fixed Deposit 711,981,940.59 5838,41,985.37
3) Inter Branch Adjustments(net) 2,480,021.30 47,04,449.33
4) Other
a) Other Security Deposits 50,364,501.00 421,66,048.00
b) Sundry Creditors 159,224,617.27 1864,08,511.17
c) Employees P.F.& Other 211,305,163.40 1777,93,104.40
d) Dividend payable & Other Payable 77,405,244 .61 740,06,295.01
e) NPA Provision 712,675,017.32 6450,79,132.73
f) Investment Fluctuation Fund 28,521,088.68 310,17,708.68
g) Overdue Intt.Reserve 2795,148,899.65 25127,23,885.88
h) B.O.T.Road Provision 140,785,223.00 1200,89,245.00
I) Other Provision & Other Liabilities 26,720,803.77 211,78,015.20
j) Blood Bank Provision 50,00,000.00 50,00,000.00

TOTAL OTHER LIABILITIES AND PROVISIONS

4921,674,202.59

44040,73,445.77

TOTAL CASH IN HAND

Balance As On Balance As On
ASSEES 31-03-2019 31-03-2018
Cash In Hand 1100,804,361.85 0684,82,452.70

1100,804,361.85

9684,82,452.70
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Co -op. Credit Somety Ltd., Buldana

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2019

Schedules
i Balance As On Balance As On
ARSET 31-03-2019 31-03-2018
a) Nationalised Bank Current Alc 1648,269,513.87 13714,70,091.95

b) Dist.Co-op.Bank Current Alc
¢) Urban Bank Current Alc
d) In Saving A/C

TOTAL BALANCE WITH BANKS AND MONEY

SCHEDULE 8 — INVESTMENT

1) Investment in India (At Cost)
a) Government Securities
b) Fixed Deposit With Banks Against Fund
¢) Share (Includes Equity & Preference Shares)
d) Mutual Fund
e) Investment In Fixed Deposit With Banks

TOTAL INVESTMENT

SCHEDULE 9 - ADVANCES (GROSS)

1) Advances
a) Warehouse Loan
b) Cash Credit
c) Term Loans
d) Gold Loan
e) Vehicle Loans
f) Loan Against Fixed Dep./N.S.C.&LIC
g) Agriculture

TOTAL ADVANCES IN INDIA

Standard Assets
Sub-Standard Assets
Doubtful Assets

TOTAL NPA
Net NPA%
Total Secured Loan

Total Unsecured Loan

Total Directors Loan
. ]

Total Directors Relatives Loan

79,976,271.37
4877,799,141.67
17,485,082.31

6623,530,009.22

29,728,000.00
2519,652,675.33
119,069,980.00
111,473,000.00
12614,749,614.59

15394,673,269.92

10060,208,295.69
7762,385,388.79
19810,404,472.23
11823,595,695.15
611,341,839.10
3333,566,981.64
485,777,420.54

53887,280,093.14

48718,176,307.14
1676,680,912.00
3492 422,874.00

5169,103,786.00
3.30%
53358,302,002.52
528,978,090.62
512,902,695.45

647,863,580.00

127,52,821.02
37058,59,604.78
227,21,852.14

51128,04,369.89

297,28,000.00
21772,65,719.33
1190,68,980.00
114,73,000.00
92489,78,067.41

115865,13,766.74

46416,85,829.04
69386,56,417.36
173737,29,807.21
107396,71,365.01
4700,91,760.70
29233,92,953.44
4048,66,410.52

434920,94,543.28

381349,37,428.28
27166,62,579.00
26404,94,536.00

53571,57,115.00
5.45%
430520,94,292.31
4400,00,250.97
0.00

0.00
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Balance Sheet as on 31st March 2019
Schedules

Co-op. Credit Society Ltd., Buldana

ASSETS

SCHEDULE 10 - FIXED ASSETS

a) Building Property

b) Fixed Property

c) Vehicles Property

d) Furniture & Dead Stock
e) Temporary Dead Stock
f) Computer Property

g) Lease Hold Property

TOTAL FIXED ASSETS
-
SCHEDULE 11 - OTHER ASSETS

1) Inter-Branch Adjustments(net)
2) Interest Accrued On Investment & Loans & Advances
3) Investment In B.O.T. (Road)
4) Others
a) Building Construction
b) Advance Given
c) Keyman Insurance Investment
d) Employees P.F.& Other
e) Deposits
f) Advance Income Tax
g) Chemist Soci. Profit & Loss Alc
h) Jabreshwar Soci. Profit & Loss A/c

i) Other
TOTAL OTHER ASSETS
Profit & Loss for the year 2018-19

Schedules

Balance As On Balance As On
31-03-2019 31-03-2018
2524,045,619.64 21091,86,121.64

971,535,807.00
59,148,121.00
860,409,910.74
60,430,029.23
350,095,757.53
125,772,931.00

4951,438,176.14

3,598,061.25
3121,027,001.27
869,962,013.95

509,876,788.00
257,419,527.57
00.00
66,602.00
85,568,520.31
251,711,676.69
7,687,303.31
3,288,143.84
419,305,657.18

5529,511,195.37

8316,69,306.00
573,15,877.00
8273,07,617.62
561,90,776.23
3207,76,628.33
1246,62,381.00

43271,08,707.82

383,98,466.39
25908,10,136.39
9031,27,058.95

5340,09,048.00
1418,59,368.01
00.00
12,076.00
793,11,447.80
3222,09,409.90
102,55,163.31
49,26,996.84
3547,21,686.60

49796,40,858.19
ST AVl TP 09¢-209%

INCOME

SCHEDULE 12 - INTEREST EARNED

a) Interest/ discount on advances / bills
b) Income on investments

TOTAL INTEREST EARNED

SCHEDULE 13 - OTHER INCOME

a) Commission, exchange and brokerage
b) Ware House Receipt

c) Ware House Rent

d) Ware House Cotton Beals Rent
e) Locker Rent

f) Other Income

g) Panan Income

h) Pune Hostel Income

i) Tirupati Bhakta Niketan Income
j) Chhatra Niketan Income

k) Mahur Bhakta Niketan Income

i) Micro Finace Income
TOTAL OTHER INCOME

Year Ended Year Ended
31-03-2019 31-03-2018
6375,172,198.35 55727,94,315.95

838,694,851.17
7213,867,049.52

101,869,453.65
85,870,075.65
39,635,201.02
11,326,983.15
22,315,888.67
54,532,445.54
504,417.00
3,300,000.00
23,175,040.00
1,282,390.00
2,311,300.00
00.00

7521,16,287.15
63249,10,603.10

439,73,682.72
26,829,461.79
20,965,590.00
5,749,473.00
16,867,475.00
36,836,737.65
776,296.00
3,600,000.00
17,843,310.00
882,000.00
2,408,850.00
41,686,395.00

Includes profit/(loss) on sale of assets given on lease.

346,123,194.68

2184,19,271.16
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Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)
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Schedules
Year Ended Year Ended
EXEENDITURE 31-03.2019 31-03-2018
SCHEDULE 14 - INTEREST EXPENDED
a) Interest on deposits 5109,724,754.32 41854.,88,632.62
b) Interest on bank borrowings 221,538,591.24 4785,11,931.59
c) Others 0.00 0.00

TOTAL INTEREST EXPENDED

SCHEDULE 15 - OPERATING EXPENSES

a) Payments to and provisions for employees
b) Rent, taxes and electricity

c) Printing and stationery

d) Advertisement and publicity

e) Depreciation on Bank's property

f) Directors’ fees, allowances and expenses
g) Auditors’ fees and expenses

h) Law charges

i) Postages, telegrams, telephones, etc.

i) Repairs and maintenance

k) Loss on sale of assets

1) Direct marketing agency expenses

m) Other expenditure

n) Panan Expenses

0) Pune Hostel Expenses

p) Tirupati Bhakti Niketan Expenses

q) Chaatra Nikten Expenses

r) Mahur Bhakti Niketan Expenses

s) Micro Finance Exp.

TOTAL OPERATING EXPENSES

SCHEDULE 16 — PROVISIONS AND CONTINGENCIES

a) Provision for investments (net)
b) Provision for advances (net)
¢) Provision for Others

d) Chemist Soc. 10% Provision

e) Jabreshwar Soc. 10% Provision
f) Dhanwantari Soc. Profit & Loss

TOTAL PROVISIONS & CONTINGENCIES

5331,263,345.56

700,370,616.43
161,338,083.91
11,789,135.49
23,788,631.00
132,835,521.00
483,719.00
9,649,688.00
2,000,000.00
11,455,564.01
50,145,984.00
00.00
65,254,171.00
276,438,380.94
385,208.00
1,375,940.00
14,818,909.00
1,222,456.00
1,385,835.00
00.00

1464,737,842.78

00.00
80,705,366.16
263,787,129.02
2,567,860.00
16,38,853.00
00.00

46640,00,564.21

6343,91,496.50
1111,14,377.40
88,02,800.92
274,98,217.00
1234,00,590.00
7,82,813.00
83,99,414.00
3,000,000.00
123,40,638.11
525,58,997.34
20,62,590.40
566,25,077.00
1919,83,675.02
10,11,240.00
6,11,994.00
152,89,416.00
8,67,919.00
12,69,574.00
280,69,723.00

12800,80,552.69

00.00
737,56,491.95
1341,73,498.11
25,67,860.00

16,38,853.00
3,20,443.51

348,699,208.18

2124,57,146.57
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Balance profit for 2018-2019 Rs. 4,30,864.79

Current Year (2018-19) profit Rs. 41,52,89,847.68

Total Profit for Appropriation 41,57,20,712.47

1) For Reserve fund 25% 10,39,30,168.00

Additional Reserve Fund Provision - 1,05,00,000.00

2) For Special Emergency Fund 6% 2,49,43,243.00

3) Building fund 10% 415,72,071.00

4) Dividend equilisation Fund 6% 2,4943.243.00

5) Dividend 12% 13,20,28,089.00

6) For Social activities 5% 2,07,86,036.00

7) Charity Fund 5% 2,07,86,036.00

8) Employees Bonus Additional Provision - 1,00,00,000.00

9) Staff Welfare Fund 4% 1,66,28,828.00

10) Education Fund 1% 41,57,207.00

1) Urban & Rural Development Fund - 50,00,000.00

Total 41,52,74,931.00

Balance Profit 4,45,781.47

Total Profit 41,57,20,712.47
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Co-op. Credit Society Ltd., Buldana

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Area of operation of the Society 329 wrigs 3afin urafaa srigs
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Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)
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