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We sincerely pay our homage to
those nationally and internationally
famous personalities who worked in the field of
Social Work, Science, Politics, Defence, Police Force...
Members of the Society, their family members, relatives...
... who have passed on into the bright light.
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Radheshyam Chandak
Chairman

Monologue

My dear member, brothers and Sisters......!

It gives me great pleasure to present the 37th
Annual Report of the Organization, Due to the desire,
enthusiasm, and determination to do something with the
feeling that we owe something to the society in which we
live, a small sapling named Buldana Urban planted on
August 15, 1986, in a dilapidated cooperative sector in
Buldana district has become a huge banyan tree today.
There were many failures in creating this banyan tree but
this crowning achievement has been realized due to tireless
hard work, support of colleagues, words, patience, and
time. The institution has completed 37 years since its
establishment.

The organization has prioritized customer service
and member interests since its inception. In the last 37
years, the organization started with a share capital of 12
thousand rupees and 72 members, it has taken its shape like
a banyan tree today. All the member directors and
employees of the institution have a lion's share in this
tremendous success of the institution with 475 branches,
413 godowns, online services, 11800 crore deposits, and
8400 crore loans.

Since its inception, Buldana Urban has kept its
promise to anyone, regardless of the damage it has caused.
No matter how adverse the situation, it did not lose its
selfrestraint, and if anyone has been given time, no matter
what happens, the time limit has been observed.

This is the real secret of success.

All sections of society should benefit from the
benefits generated through Buldana Urban; For this
purpose, many people-oriented activities like tying rakhis
to the prisoners in the prison on the day of "Raksha
Bandhan", sending newspapers to read in the prison so that
they can get information about the outside world,
celebrating all religious festivals, planting and nurturing
trees, providing ambulance facilities for patients, financial
assistance to prospective students. Every section of society
should get direct and indirect benefits; with this aim,
activities were implemented, resulting in Buldana Urban
Parivar.



The organization has started an innovative initiative called Urban Social Services at Buldana.
Through this, the organization has provided materials like beds, walkers, oxygen cylinders, water
mattresses, wheelchairs, etc. for the disabled, paralyzed, and seriously injured patients in accidents. This
service is being provided free of charge to the depositor members of the institution. At this place, the
organization appeals to the public and collects old clothes, and remaining medicines and distributes such
items to orphan ashrams, disabled ashrams, and poor people in the village. Medical charity is being given
to the hospital. Plumbers, electricians, and housekeepers are also being provided at this place. The
organization does not charge any fee for all these services. Last year 249 persons benefited from this
scheme.

In Buldana town, the organization has provided Vainkutharath for the deceased. But we realized
that in the house where someone dies; As there is a small family in that place, the problem arises of
preparing food for the visiting relatives so if any member of the family dies in Buldana; Lunch boxes for
50 people have been arranged at that person's house free of cost. The organization always keeps in mind
the small needs of society and tries to fulfill them.

The organization has constructed a 'Goverdhan'building at Buldana, where the organization has
built a 400-seat theater with all facilities. There was no such sophisticated theater in the city of Buldana.
Considering the needs of the members, the organization has prepared a theater and the said theater is being
provided free of charge for cultural programs, plays, and music concerts for the artists working in the field
ofart.

Recently, ‘Salasar' of Buldana Urban Charitable Society, an associate organization of the
organization. This school building was inaugurated by Hon'ble Nitinji Gadkari, Union Minister, Minister
of Road Transport and Shipping, Government of India, on 18 August 2023 at Buldana. He appreciated the
work done by the organization through cooperation in the said program. If a person chooses to work
honestly; So he can establish a new reputation in his field. Hon'ble Radheshyamji Chandak is an excellent
example of this. With his work, Buldana Urban has earned a name not only in the state but in the entire
country. He exclaimed that there was little to praise him.

The organization has established a subsidiary company of Buldana Urban, Buldana Urban
Farmer Producer Company, and through this company, an agricultural implements bank is being started
for the farmer members. Here, all kinds of advanced agricultural tools like drone spraying will be made
available on lease to the farmer members for farming at a low cost. Through this, the organization is also
going to try for collective farming. Buldana Urban Farmer Producer Company has entered into an
agreement with Patanjali Griha Udyog of Nandura to produce all types of papad, mango, chili, lemon,
curry pickles, chutneys, kharodi, kurdai, koroda, mugavadya of very pure quality produced through self-
help groups and the organization is marketing it.

Briefly speaking, this success has been achieved today due to the approach of providing
maximum direct and indirect benefits to society and every element of society through banking and social
banking and the habit of planning in advance by looking into the future.

The organization has started a rural godown scheme for farmer members and today the
organization has 413 godowns out of which 310 godowns are owned and 103 godowns are leased. The
entire godown area of the organization is 3929696 square feet. The storage capacity is 5894000 quintals.
All the farmer members of the organization are benefiting from this godown. Farmers, traders, and now
the government have also shown a lot of faith in the warehouse receipt scheme of the organization.
Buldana Urban is the only organization in the state to implement the 'Godam Pavati' scheme on such a
large scale.

Farmers are reaping the benefits of booms and busts in the market as they store their produce in
godowns. Whenever necessary, immediate financial assistance is made available to them on the said
goods, thus meeting their financial needs. The organization always implements various schemes keeping
in mind the interest of the farmer members, therefore the organization has set up 7000 metric ton cold
storage at Chikhli and 5000 metric ton cold storage at Malkapur for the farmer members. A cold storage of
5000 metric tonnes has been made available for farmer members at Wardha. In the current year, the
organization has purchased 3 cold storages at Dharmabad and 1 cold storage at Bhusawal and has taken 2
cold storages at Akola and Dhule on lease. very soon the Organization, it is intended to create a chain of 50
cold storage in the state of Maharashtra by signing agreements with various member customers.

The organization has been trying to preserve 'Hindu culture’ along with social commitment. For
this, the staff of Ganeshotsav, and Garba Utsav during Navratri is organized every year. Bhagwat kath and
Ramkatha are organized through Sadbhavana Seva Samiti. Hindu culture is based on 4 Vedas. In order to
preserve these Vedas, the organization has started a Veda Vidyalaya at Buldana recently the construction
of the Veda Vidyalaya was inaugurated by Acharya Swami Govinddev Giriji Maharaj and this year 30
students have been admitted to this Veda Vidyalaya. Swarg Ashram will be started at this place for the
senior members of the organization. The construction work of the grand Ram Mandir of Shri Rama has
started in Ayodhya, which is a holy place of Hinduism. A 100-room devotional Buliding will soon be built
there for the devotees coming from Maharashtra and Madhya Pradesh and the tender process for buying
the land is underway. In Ayodhya, the institution's grand devotee residence building will soon be started
for the service of the members.



Also, the organization has four self-owned devotee residences at Tirupati, along with a self-
owned devotee residence at Mahur. A self-owned Bhakti Nivas for Sai devotees has also been started at
Shirdi. Also, 14 rooms were taken on lease at Tuljapur and Bhakta Nivas was started there. Thousands of
devotees take advantage of this every year. Maharashtrian food is well arranged for the devotees at all
these places.

The Government of India has realized that every element of the country can be reached through
cooperation, so the Government of India has established the Ministry of Cooperation. Hon'ble Minister of
Home Affairs of India Shri. Amitji Shah has kept the ministership of this department to himself and the
government intends to implement 45 types of schemes through cooperation. Recently, the Lok Sabha and
Rajya Sabha have amended the Multistate Cooperative Societies Act 2002 to remove the loopholes in the
Multistate Cooperative Societies Act 2002 and this amendment has been implemented from August 3,
2023. The major amendments made in the Multistate Act are as follows:- Election committee was
established to hold elections to cooperatives, Sahakar Lokpal scheme was introduced, the new concept of
non-voting shares was introduced, the concept of active members was introduced in the Act. Seats
reserved for women members and Scheduled Castes and Nomadic Tribes in the Board of Directors
Committee. Audit Committee, Ethics Committee, Sexual Harassment Prevention Committee in the
Board of Directors Committee have been made mandatory for every multi-state co-operative society. The
law has clarified about the investment. The law provides for penal action to discipline the institutions if
they do not meet the criteria laid down by the law. Provision has been made to apply discretionary criteria.
Multi-State Co-operative Societies have been subject to discretionary criteria like Banks and the
following major aspects have been implemented in it. 90 days NPA has been implemented. CRAR has
been implemented. 4% of cash and bank balance deposit has been regulated. A criterion of 18% of the
deposit for liquidity has been applied to bank investment or government loan scheme investment. A loan
limit is fixed for one person. It is Rs 45 crores today. A credit limit is fixed for a group. The mortgage loan
for housing has been increased to 35 lakhs. Strict criteria have been imposed for opening branches. Apart
from this, there are some other rules. All the Multistate Co-operative Societies have imposed financial
norms and guidelines for working in the same manner. Apart from this, a portal has been created by the
Central Registrar of Cooperatives, New Delhi for multistate societies and it has been made mandatory to
report the above financial status to the Cooperative Department online every three months.

The organization has always taken the changes in the cooperative sector from time to time in a
positive light and I think this is necessary for a bright future in the cooperative sector! Therefore, the
organization has decided to implement this immediately.

Since its inception, Buldana Urban has been committed to providing good service to its
customers and members. After hard work from the early days, we get to see the big form of the
organization today. No matter how big the financial progress graph of the organization is, the organization
has not moved even a little from its original objective. The organization has provided financial support to
the needy people through the financial sector. It has disbursed loans for farmers, business loans, loans for
servants or other needs, self-help groups, small business loans, warehouse mortgage loans through
warehouses, gold mortgage loans for small people. Through this, the organization has achieved a lot of
success in shutting down private moneylenders, but all the organizations meet the financial needs of the
members, but we have gone further and introduced the concept of social banking. Through Buldhana
Urban, we are trying to provide good service to the members by meeting the needs of the society through
cooperation.

In this financial year Union Minister of Roads and Water Transport Hon'ble Shri. Nitinji
Gadkari, Government of India, Union Minister of State for Railway Hon. Honorable MP Raosaheb
Danve, NCP President Hon'ble Mr. Sharad Chandraji Pawar, Revenue Cabinet Minister of Maharashtra
State Hon'ble Shri. Radhakrishna Vikhe Patil, Former Food and Drugs Cabinet Minister of Maharashtra
State Honorable Dr. Mr. Rajendraji Shingane, Former Speaker of Vidhan Sabha Hon'ble Mr. Haribhau
Bagde, Former Minister of State for Home Affairs and Minister of State for Urban Development Hon'ble
Shri. Ranjit Patil, Former Minister Hon'ble Shri. Laxmanrao Dhomble, All party MPs, MLAs, Divisional
Deputy Registrars, Co-operative Societies, Amravati District Deputy Registrar Co-operative Societies,
Buldana attended various programs of the organization. I sincerely thank all these dignitaries!

The pace of progress of the organization is maintained due to the regular cooperation of central
and state co-operatives and government officials and employees of other departments. Thanks to all of
them! Depositors, borrowers, directors, local advisory committee members, employees, daily deposit
representatives of the institution all love the institution and expect it to grow. Thanks to the auditors, legal
experts, assessors who are doing the internal audit of all the branches!

Thanks to Statutory Auditors M/s Rajandekar & Associates Chartered Accountants (Nagpur) and
Abhay Gundecha & Company, Chartered Accountants (Pune) for giving proper direction and strength to
the financial affairs of the organization!

We pray that “May all your love continue to grow forus!" Yours Truly,

Thank you'! Radhyeshyam Chandak
Chairman
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Dr. Sukesh Zamwar
Chief Managing Director

Monologue

Brothers and Sisters...!
Respected Bhaiji, Respected Forum and Gentlemen...

On August 15, 1986, 37 years ago under the
leadership of respected Bhaiji, he established his
Buldana Urban Co-operative Credit Society with a
share capital of only 12,000 and 72 members. Today it
has become a banyan tree. There are 475 branches and
15 lakh members all over the country. 471 branches
have been added online in core banking and there are
406 godowns. The organization has completed 37 years
and the business of the organization is Rs. 20000 crores.
We are the only credit organization in India with a
business of more than 20000 crores. It is a matter of
pride for all our customers, members, well-wishers,
employees.

In the financial year 2022-23, the organization
has deposited Rs. 1025 crores has increased and the
organization has made a profit of Rs.51 crores in this
financial year. From April 2023 to August 31, 2023, the
organization's deposits Rs. 700 crores has increased
and today Rs. 11800 crores of deposits and Rs. 8400
crore loan has been allocated.

The organization offers RTGS, NEFT for its
members. (Incoming / Outgoing) these facilities have
been started. The organization has started net banking
service for the members of the organization to transact
online, 30000 members have availed this year.

For the members of the organization, the
facility of transferring money through QR Code
through ICICI Bank is available for the members and
the availability of the service, the members can request
money from their external bank account to the account
of Buldana Urban and it is also possible to send money
from their account in Buldana Urban to another bank.
The organization will soon provide similar services
through Yes Bank. Every day more than 8000 members
transact through QR Code.



The organization has entered into an agreement with Hitachi to withdraw money from any bank
account for its members and ATMs of Hitachi have been installed in 21 branches of the organization
and we will soon arrange to install such ATMs in around twenty-five rural branches.

The organization has reduced the interest rate of gold mortgage loans for farmer members to
10% per annum. Farmers in rural areas are benefiting from this on a large scale. Today the
organization has Rs. 2654 crore gold mortgage loans have been disbursed. From the beginning, the
credit organization has been giving priority to the interests of small entrepreneurs and farmers.

For the members of the organization, the organization has entered into an agreement with
Hindustan Micro Finance Company Limited and on an experimental basis, through the
organization's branches in Maharashtra and Madhya Pradesh, around 93 crore loans have been
distributed to self-help groups for small scale industries and last year Rs. 98 Crores was set as a loan
disbursement target. Accordingly, through this company, the self-help groups have been given Rs.
93 crore loans have been disbursed. Hidusthan Micro Finance for Small Scale Enterprises to Rural
Self-Help Groups in the Current year Rs. 50 crore has increased the limit, it is now Rs. 148 crore has
been done.

The Ministry of Cooperatives of the Union Government has recently passed the Bill to
amend the Multistate Cooperative Act 2002 in the Lok Sabha and Rajya Sabha. Amendments to the
Multistate Cooperative Societies Act, 2002 have been implemented with immediate effect from
03rd August 2023.Prudential Norms have been applied to all the Multistate Cooperative Societies
mainly like banks and now the Multistate Cooperative Societies have to work as follows. CRAR has
been implemented for all Multistate Cooperative Societies with deposits above Rs 500 crore have
been advised to maintain 12% ratio. For this, a period of 3 years has been given to each Multistate
Cooperative Societies to keep 4% of the total deposit in, cash-in-hand and bank current accounts,
and for liquidity, 18% of the deposit has been decided to be invested in nationalized banks, scheduled
cooperative banks and government loan deposits. Loan limits for an individual and group have been
setat 10% and 25% of Tier Capital. The mortgage Housings loan allocation limit has been increased
to Rs 35 lakh per person. The ratio of unsecured loans to total loans has been increased to 15%. 90
days (3 months) NPA has been implemented for all multistate Cooperative credit Societies. The
terms and conditions for opening new branches have been applied to the organization and the
Hon'ble Central Registrar has created a new portal for all the Multistate Societies and all the
organizations have been instructed to submit the above information online quarterly. The
organization has taken a positive view of the changes implemented for multistate societies and has
decided to implement them quickly. I believe prudential parameters are essential for a bright future
of'co-operatives.

The organization has always strived to provide all types of state-of-the-art services from the
beginning to the last element of the society. Therefore, the organization has started 21 schools in
Buldhana district and 1 school in Nanded district through Buldana Urban Charitable Society, an
associate organization of the organization, so that students in rural areas can get good quality
education in English medium. There are pre-primary, primary, pre-secondary, secondary and junior
colleges in this place. Today 25000 students are studying in 22 schools. All the members of the
organization and other families in rural areas have benefited from this. Last year nearly 37 students
who studied in English medium schools were selected for medical education and 11 students were
selected for [IT education. Ifthe institute's English medium schools were not in rural areas, the bright
and promising students would not have been able to get this opportunity. The parents of these
students come to us and bless us profusely saying, "This is possible because of Buldana Urban" is
the acknowledgment of our work. Also, the institute has started junior colleges at Buldana, Dhad,
Jalgaon Jamod, Danapur, the students of rural areas are benefiting from it.



For students from Buldana and Vidarbha who are going abroad for higher education in the
field of medicial We have started Allen Classes at Sahakar Vidya Mandir, Buldana which is known as
the best quality education system in Kota. About four hundred students are currently enrolled in the
Allen class. All the teachers who come to teach at Sahakar Vidyva Mandir Allen Classes are 11T
Graduates, Ph.D and experienced. In this place, we have provided good and modern educational
facilities at affordable rates along with good hostel facilities for girls and quality food facilities and
spacious playgrounds are also available for the students.

A two year course of NDA/NA has been started through Sahakar Defense Academy at
Sahakar Vidya Mandir, Buldana. At Sahakar Vidya Mandir, preparation for NDA/ NA exams
conducted by UPSC is conducted under Sahakar Defense Academy. Last year 8 students of NDA
passed in Proficiency category. We have started efforts with the aim of giving opportunity to
maximum number of youth from Maharashtra and mainly Vidarbha as officers in the Indian Defense
Force and to make them do the sacred and proud work of protecting our motherland India and it is a
matter of satisfaction that this is benefiting the rural and urban students to a large extent; .

The organization has made the concept of modern agriculture available to the Farmer
Members of Buldhana district through Polyhouse to the farmer members. Enthusiasm of farmers is
increasing by adopting this polyhouse farming system on a large scale and their annual income has
increased. Government provides huge subsidy to farmers for setting up polyhouses.

Buldhana is known as a historical district. "Matrutirtha” Sindkhed Raja in Buldhana District
is the historic palace of Jijau, the queen mother of Chhatrapati Shivaji Maharaj. The Maharashtra
government has given its organization for the cleanliness, safety and maintenance of this palace. The
organization has appointed a guide to provide the history and information of the palace for the tourists
and has made the palace area clean and beautiful. Along with this, the organization has prepared a 45-
minute biopic on Ma Jijau's life and its filming has been completed recently. This biopic will be
shown for the tourists who come to see the palace at Sindkhedaraja.

The organization has started a microspinning mill at Dongarkhandala through Buldana
Credit Care, a subsidiary company of the organization and the work of textiles has been completed
and the project of manufacturing clothes from cotton produced by farmers in rural areas has been
implemented here. There is a pilot project and here now shirts are made from cloth and these ready
made clothes are directly available to customers and members.

The organization has launched Maharashtra's first RO water ATM at Dongarkhandala. Pure
drinking water is provided to the villagers at a nominal rate of 30 paise per litre. Similarly, the
organization started clean drinking water ATMs in 70 other places, so the health of the citizens of
those villages has improved and the diseases caused by water have come under control. Due to this,
the citizens of rural areas have become health conscious.

The network of our organization is very tightly woven in the rural areas and by knowing the
needs of the members in the rural areas and providing them with various facilities under social
activities, Gram Sabhas are being organized in the rural areas through the branch of the organization
and the members are being informed about various schemes. Gram sabhas are being organized every
month in all the branches of the organization.

I assure you that with the cooperation of all of you, Buldhana Urban will continue to progress
and the graph of the organization will continue to grow day by day.

Letus all together take care that the trust of all Our members who have faith in our organization is not
broken......

Thank you!

Jay Sahakar...!
Your Friendly,

Dr. Sukesh Zamwar

Chief Managing Director
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Area of Operation:- Maharashtra, Madhya Pradesh, Chhattisgarh, Gujarat, Rajasthan, Andhra Pradesh, Goa, Andaman & Nikobar

x«Notice of the Annual General Meeting :

(Only for members)
Sunday 24" September 2023

Outward No. 970/23-24 Date : 09th Sep. 2023

All Hon. Members

The Annual General Meeting of Buldana Urban Co-Op. Credit Society Ltd. Buldana R.No. 267 Will be held
on Sunday 24th September 2023 at 4.00 p.m. at Sahakar Vidya Mandir, Vidya Nagari, Chikhali Road,
Buldana All Society Members are requested to attend the A.G.M. Meeting.

By Order of Board of Directors
Dr. Sukesh Zamwar
Chief Managing Director

* Subject to be transacted

1) Toreadand confirmthe minutes of previous AGM held on 24th September 2022.

2) Toconfirmandacceptthe Balance Sheet, Profit & Loss and Receipt & Payment for the year ended on 31.03.2023.

3) Toconsiderthe Budgetforthe year2023-2024 as per the recommendation of Board of Directors' meeting
Dt.25.05.2023 (Vide resolution No. 20).

4) Tosanction excess expensesover the Budget for the year 2022-2023 as per the recommendation of Board of
Directors’ meeting Dt. 25-05-2023 (Vide resolution No. 21)

5) Toconfirmand accept the profit appropriation as per the recommendation of Board of Directors’ meeting
Dt. 25-05-2023 (Vide resolution No. 22)

6) Toapprove statutory Auditor’s Report for the year 2022-2023 and confirm Audit Compliance Report for the year
2021-2022.

7) Tosanctionandfix the credit exposure limit for outside borrowing by the Society for the year 2023-24.

8) Toproduce detailed information of the outstanding loan to Directors and their relatives as on 31-03-2023.

9) ToappointStatutory Auditor for year 2023-2024 as per the Multi State Co-Op. Societies A ct.,2002 and to decide
upon their remuneration.

10) Todeclarelist of employees who are the relatives of members of Board of Directors.

11) Toamendthe Bye Law of the Society No. 15 Authorised Share Capital.

12) To Confirmand acceptaccounts & audit report of subsidiary company of the Society for the year 2022-23.

13) Discussion About Opening New Branches To Increase Business Of Society

14) To Providethe list of the members whose membership has been cancelledin the financial year 2022-2023.

15) Discussion on queries from members received 3 days prior to the AGM

16) Toconsiderany other matter with the permission of Hon. Chairperson

Note : 1) If the Quorum is not fulfilled then the meeting will be adjourned for half on hour and such adjourned meeting will then be held at the

same date at the same place which will not require the quorum. 2) Meeting will be followed by dinner. 3) Members are requested to give a 3 days'

notice to the Head office in case they require any information from the society 4) Membership will be dissolved if a member remains absent for
AGM Conse cutively for 3 yrs. as per Section 29 of Multi-State Co-op. Soc. Act. 2002.



Rajandekar & Associates
CHARTERED ACCOUNTANTS

52, Surendra Nagar,

NAGPUR - 440015

email: - carahulkawale@gamil.com

To,

Tel : 0712-2226820
# AUDITOR'S REPORT %
The Members of

Buldana Urban Co-operative Credit Society Ltd.
Sahakar Setu, Hutatma Gore Path,
Buldana : 443001.

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Buldana Urban Co-operative Credit Society Ltd.,Buldana
which comprise the Balance Sheet as at March 31st, 2023, and the Statement of Profit and Loss for the year then ended, and a
summary of significant accounting policies and other explanatory information, in which are incorporated the Returns of 474
branches, of which 261 branches were audited by us & 216 branches were audited by branch auditors.

The society has undertaken various activities such as Banking, BOT (Road construction & maintenance as a joint venture
partner), running of residential hostel at Tirupati (A.P.) and Mahur (Mah.), Marketing of Agricultural produce, Running of
boys hostel at Pune, Running of Ladies hostel at Buldana and General insurance commission Agency.

The financial statements of the society (Credit Division) include the financial results of activities such as Banking,
Marketing of Agricultural produce, Running of boys hostel at Pune , Running of Ladies hostel at Buldana, Bhakta Niwas at
Tirupati, Mahur and General Insurance Commission Agency which have been audited by us.

Special attention is drawn to the following: During financial year 2022-23, the society had called Special General
Meeting of its members and creditors to accord consent for demerger of society into two separate Multi State Co-operative
Credit Societies, which was held on 22.6.2022 at 4.00 pm at Sahakar Vidya Mandir, Buldhana (Maharashtra) and as per
the copies of resolution provided to us the same was passed unanimously and the cut off date confirmed was 31.03.2022.
The resolution stated to alienate and shift existing Pune division /region with its 48 branches along with area of operation
falling under Goa, Gujarat, Andaman Nicobar (U/T) under proposed separate Multi state cooperative credit society and
the rest would continue to be covered under the existing society. Such demerger, Subesquent to that the society has sent
the proposal to The Hon,ble Central Registrar of Cooperative Socieites and Additional Secretary to Govt of India,
Ministry Of Cooperation, Atal Urjan Bhawan, New Delhi vide their communication no Adm/Outward/811/2022-23 dated
18/08/2022 which was duly acknowledged by the authority's office on 22.08.2022.

As informed to us by the society they are yet to receive any communication from the authority on the same and hence
during financial year 2022-23 the society has not carried out the proposed separation. The financials statements of the
proposed alienating branches are merged with that of society and are no separate financial results disclosed. In view of
the above the impact of the proposed separation on the financial statements of the society cannot be identified and
reported.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Society in accordance with the Accounting Standards issued by The Institute of
Chartered Accountants of India. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us and subject to our comments
and observations contained in Audit Memorandum (Part A, B and C), Appendix-I forming part of this Audit Report, the



effect on the accounts of balancing in subsidiary ledgers in respect of certain accounts like suspense, sundry suspense, etc.
with General Ledger which is incomplete in few branches/offices, inter branch accounts and inter branch transfer of assets,
entries under reconciliation pending to be passed and Debit & Credit balance of branch adjustment amount appearing in the
balance sheet, which is not ascertainable, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India.

(a) in the case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2023,

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Subject to our comments and observations contained in Audit Memorandum (Part A,B and C), we report

that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b) inouropinion proper books of account as required by The Multi State Co-operative Societies Rules, 2002 and
bye-laws of the society, have been kept by the Society in so far as appears from our examination of those books
and proper returns adequate for the purpose of audit which have been received from the branches not visited by
us.

c) thetransactions appearing to us to be contrary to The Multi State Co-operative Societies Act and Rules, 2002
and bye-laws of the society, monies of the society appearing to be bad and doubtful of recovery, loans given by
the society to the members of the board are given at Appendix-I attached herewith and forming part of this audit
report. As informed by the management of the society no matter has been exclusively specified by the Central
Registrar inrespect of the society for the year under audit.

d) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

e) Onthebasis of written representation received from the directors of the Society and taken on record by the
Board of Directors, we report that none of the Directors is disqualified as on 31" March 2023 from being
appointed as Director in terms of Clause of A sub-section 1 of Section 43 of the Multi-State Co-operative
Societies Act, 2002.

f) Inouropinion, the Balance Sheet and the Profit & Loss Account dealt with by this report comply with the
Accounting Standards issued by the Institute of Chartered Accountants of India in so far as they apply to the Co-
operative Society (Credit Div.) except the following:

Prior Period Items (AS5): There is no practice of disclosing prior period items separately in the Profit & Loss
Account as required by Accounting Standard — 5. Such amounts have been included in their natural heads of account
and not separately disclosed in a manner that their impact on the financial results for the year can be perceived. The
quantum is not ascertainable.

Employee Benefits (AS15): Separate disclosure of the employee benefits as laid down at the Accounting Standard
(AS15)remains to be made in the financial statements.

Accounting for Taxes on Income (AS22): The deferred tax assets and deferred tax liabilities arising out of the timing
difference remain to be recognised in the financial statements.

Financial Reporting Of Interest in Joint Venture (AS27): The disclosure requirements as laid down in the said
standard remain to be adhered to, in totality.

In absence of adherence to the accounting standards mentioned above, its respective and total financial impact on
the financial statements could not be perceived.

g) We further report that had the financial effect of Clause 1 and 17 of Appendix I forming part of this report been
considered the Profit would have reduced by Rs 4,77,65,767.00 with corresponding reduction in Reserve Funds.
(calculation sheet enclosed).

For

Rajandekar And Associates
Chartered Accounts

(Amol Gawande)

Partner
Place : Nagpur M No. 152277
Dated : 01/08/2023 FRN No. 128171W

UDIN No: 23152277BGWTJY8744



ICo-0p. Cred

Buldana Urban

jety Ltd., Buldana

Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2023

ddde f2. 39 Af 033

1 Capital 1 1647,163,060.00 1607,172,220.00
2 | Reserve & Surplus 2 5105,163,095.34 4808,089,531.04
3 | Deposits 3 110941,296,898.04 100698,153,798.14
4 | Borrowings 4 12078,999,319.27 15906,773,252.80
5 | Other Liabilities & provisions 5 10853,443,427.18 9076,740,861.97
TOTAL CAPITAL & LIABILITIES 140626,065,799.83 132096,929,663.95

No. ASSETS Schedule | PG 0z S3ros2022
1 Cash & Balances 6 1605,062,491.58 2153,138,004.97
2 Balances With Banks & Money 7 6823,511,104.66 6859,217,079.70
3 Bank Investments, Other Inv. 8 29036,158,457.97 26525,200,143.38
4 | Advances 9 84614,626,678.34 80721,434,794.52
5 Fixed Assets 10 8092,648,742.15 6781,521,961.59
6 Other Assets 1 10454,058,325.13 9056,417,679.79
TOTAL ASSETS 140626,065,799.83 132096,929,663.95

The Schedule referred to above forms an integral part of the Balance Sheet.

As Per Our report of
even date attached

For Rajandekar And Associates
Chartered Accountants, Nagpur

Amol Gawande

Partner
M. No. 152277
FRN 128171W

Date : 01.08.2023
Place : Nagpur

UDIN : 23152277BGWTJY8744

Dr. Sukesh Zamwar
Chief Managing Director

Kailash Kasat
General Manager

Kantilal Chhajed
Vice Chairman

Mohan Dalal
Chief Accountant

Radheshyam Chandak
Chairman




Buldana Urban

ICo-0p. Cred

jety Ltd., Buldana

Multi-state R. No. 267

T PRTGY :— FEPR A AT TR T2, BN 883 009 RN, FHSION (WERTE)

Profit & Loss for the year 2022-23

AT ST U5d 033-3033

1 Interest Earned 12 11135,091,857.42 10673,990,336.91
2 | Other Income 13 475,643,639.23 479,627,843.61
TOTAL INCOME 11610,735,496.65 11153,618,180.52
1 Interest Expended 14 8075,178,548.12 7545,150,552.28
2 Operating Expenses 15 1961,133,064.47 1872,324,969.67
3 Provisions & Contingencies 16 1062,635,886.04 9795,88,833.11
TOTAL EXPENDITURE 11098,947,498.63 10397,064,355.06
NS PROFIT AND LOSS Schedule s poed Year Ended
1 Net Profit For The Year 511,787,998.02 756,553,825.46
2 Profit Brought Forward 640,134.49 286,810.03
TOTAL PROFIT AND LOSS 512,428,132.51 756,840,635.49
The Schedules referred to above form an integral part of the Profit & Loss Account
As Per Our report of
even date attached Dr. Sukesh Zamwar Kantilal Chhajed Radheshyam Chandak
For Rajandekar And Associates Chief Managing Director Vice Chairman Chairman

Chartered Accountants, Nagpur

Amol Gawande Kailash Kasat Mohan Dalal

Partner General Manager Chief Accountant
M. No. 152277
FRN 128171W

Date : 01.08.2023
Place : Nagpur

UDIN : 23152277BGWTJY8744



Buldana Urban

Co-gp. CreditiSociety Ltd., Buldana

Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2023

Schedules

LIABILITIES

Balance As On

Balance As On

2000000000.00 equity shares of Rs.100 each
Equity share capital

Issued subscribed & paid-up capital

1646785100 share of Rs.100 each shares of

Rs. each

Nominal Shares Capital
Soyabean Project Shares
Enterance Fee

TOTAL CAPITAL

SCHEDULE 2 - RESERVES AND SURPLUS

Reserve Fund

Special Emergency Fund
Depreciation Fund
Divident Equilesation
Building Fund

Vehicle Purchase Fund
Education Fund

Current Year Profit

Last Year Brought Forward

TOTAL RESERVES AND SURPLUS

SCHEDULE 3 - DEPOSIT

Amrutsiddhi Deposit
Dhanwardhani Deposit
Dhanashri Deposit

Fixed Deposit

Road Development Deposit
Sukhsamrudhi Deposit
Suvarna Wardhini Deposit
Fixed Deposit Special Scheme
Dhanvarsha Deposit
Current Deposit

Saving Deposit

Dormat Saving A/c
Recurring Deposit

Agent Security Deposit
Pigmy Deposit

Student Saving Deposit

TOTAL DEPOSITS

1646,785,100.00

00.00
254,000.00
123,960.00

1647,163,060.00

1585,159,282.08
344,398,647.00
1444,405,502.84
356,824,416.00
789,611,309.97
23,399,277.94
48,936,527.00
511,787,998.02
640,134.49

5105,163,095.34

74,218,886.00
34738,105,952.30
6,248,132.00
33318,970,405.74
13,328.00
55,000.00
150,000.00
18177,203,632.20
10769,932,555.66
1168,304,161.11
10553,478,010.44
196,995,370.89
801,288,750.50
772,025.60
1135,181,004.60
379,683.00

110941,296,898.04

31-03-2023 31-03-2022
SCHEDULE 1 - CAPITAL
Authorised Capital 2000,000,000.00 2000,000,000.00

16005,88,100.00

382,230.00
256,000.00
5,945,890.00

1607,172,220.00

1378,754,241.93
298,988,209.00
1300,264,316.71
311,413,978.00
697,530,652.97
22,929,375.94
41,368,121.00
756,553,825.46
286,810.03

4808,089,531.04

80,043,297.00
30556,215,244.80
15,367,152.00
30079,498,559.20
122,828.00
110,000.00
150,000.00
17184,999,472.20
8735,117,434.36
1339,106,905.75
10737,187,480.60
207,632,039.68
689,389,639.50
798,201.00
1072,017,601.05
397,943.00

100698,153,798.14




Buldana Urban

Co-gp. CreditiSociety Ltd., Buldana

Multi-state R. No. 267

T PRITGT :— FEPR A AT TR T2, FHSIUM 883 009 K. BN (FERTY)

Balance Sheet as on 31st March 2023

Schedules

LIABILITIES

Balance As On
31-03-2023

Balance As On
31-03-2022

SCHEDULE 4 - BORROWINGS

a) From Bank Against Fixed Deposit

b) From Bank Of India Against Refinance Gold & Warehouse|
c) From Indian Overseas Bank C.C.D. Loan

d) From Bank Of India Term Loan For Construction

e) Union Bank Loan A/C

f) Yes Bank Loan A/C

g) Panjab National Bank Term Loan

h) Au Small Finance

I) Au Small Finance Godown Scheem Loan

TOTAL BORROWINGS

e
SCHEDULE 5 — OTHER LIABILITIES AND PROVISIONS

1) Interest Payable On Loan
2) Interest Provision On Fixed Deposit
3) Inter Branch Adjustments(net)
4) Other
a) Other Security Deposits
b) Sundry Creditors
c) Employees P.F.& Other
d) Dividend payable & Other Payable
e) NPA Provision
f) Investment Fluctuation Fund
g) Overdue Intt.Reserve
h) Other Provision
I) Other Provision & Other Liabilities
j) Blood Bank Provision

TOTAL OTHER LIABILITIES AND PROVISIONS

11855,136,777.51
0.00

0.00

0.00

0.00
9,069,666.75
0.00
10,919,014.19
122,246,860.82

12078,999,319.27

239,293.00
994,526,772.23
2,748,790.58

121,570,291.00
184,760,980.53
253,866,737.40
58,829,639.00
2023,433,499.76
34,307,887.68
6672,065,262.94
407,318,717.00
94,775,556.06
5,000,000.00

10853,443,427.18

15602,329,017.85
0.00

0.00

0.00

0.00
132,556,666.71
0.00
28,888,539.24
142,999,029.00

15906,773,252.80

44,111.00
1021,376,275.23
19,733,541.84

70,677,562.00
325,281,265.21
245,320,868.40
64,701,845.00
1498,550,441.70
28,458,588.68
5447,450,439.95
254,972,113.00
95,173,809.96
5,000,000.00

9076,740,861.97

ASSETS

Balance As On
31-03-2023

Balance As On
31-03-2022

SCHEDULE 6 - CASH IN HAND

Cash In Hand

TOTAL CASH IN HAND

1605,062,491.58

1605,062,491.58

2153,138,004.97

2153,138,004.97




Buldana Urban

Co-gp. CreditiSociety Ltd., Buldana

Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2023

Schedules

ASSETS

Balance As On
31-03-2023

Balance As On
31-03-2022

a) Nationalised Bank Current A/c
b) Dist.Co-op.Bank Current A/lc
c) Urban Bank Current A/c

d) In SavingA/C

TOTAL BALANCE WITH BANKS AND MONEY

SCHEDULE 8 — INVESTMENT

1) Investment in India (At Cost)
a) Government Securities
b) Fixed Deposit With Banks Against Fund
c¢) Share (Includes Equity & Preference Shares)
d) Mutual Fund
e) Investment In Fixed Deposit With Banks
f) Investment Post Office

TOTAL INVESTMENT

1) Advances
a) Warehouse Loan
b) Cash Credit
c) Term Loans
d) Gold Loan
e) Vehicle Loans
f) Loan Against Fixed Dep./N.S.C.&LIC
g) Agriculture

TOTAL ADVANCES IN INDIA

Standard Assets
Sub-Standard Assets
Doubtful Assets

TOTAL NPA

Total Secured Loan
Total Unsecured Loan
Total Directors Loan

Total Directors Relatives Loan

SCHEDULE 7 - BALANCE WITH BANKS AND MONEY

2036,053,782.07
564,906,486.11
4221,168,899.87
1,381,936.61

SCHEDULE 9 — ADVANCES (GROSS)

6823,511,104.66

24,541,500.00
3931,899,813.91
129,069,980.00
119,994,000.29
24829,174,663.77
1,478,500.00

29036,158,457.97

11901,944,137.52
8653,589,195.95
31351,086,243.39
25071,391,274.21
638,046,660.39
6620,240,396.15
378,328,770.73

84614,626,678.34

72347,390,542.34
5651,983,178.00

6615,252,958.00
12267,236,136.00

83253,372,891.45
1361,253,786.89
421,254,830.00

988,926,460.00

1801,932,949.84
368,098,812.78
4688,014,697.81
1,170,619.27

6859,217,079.70

24,541,500.00
3451,267,321.33
119,069,980.00
9,999,500.02
22918,843,342.03
1,478,500.00

26525,200,143.38

12246,494,568.92
9223,188,756.35
30664,653,434.90
21122,716,362.82
702,633,168.54
6291,147,726.28
470,600,776.71

80721,434,794.52

72781,610,413.52
1491,677,816.00
6448,146,565.00

7939,824,381.00
79267,013,982.41

1454,420,812.11
560,950,713.00

858,280,382.00




Buldana Urban

Co-gp. CreditiSociety Ltd., Buldana

Multi-state R. No. 267

T PRTGY :— FAEPR A A TR T2, BN 883 009 . BTN (WERTE)
Balance Sheet as on 31st March 2023

Schedules

ASSETS

SCHEDULE 10 — FIXED ASSETS

a) Building Property

b) Fixed Property

¢) Vehicles Property

d) Furniture & Dead Stock
e) Temporary Dead Stock
f) Computer Property

g) Lease Hold Property

TOTAL FIXED ASSETS
e
SCHEDULE 11 - OTHER ASSETS

1) Inter-Branch Adjustments(net)
2) Interest Accrued On Investment & Loans & Advances
3) Investment In B.O.T. (Road)
4) Others
a) Building Construction
b) Advance Given
c) Keyman Insurance Investment
d) Employees P.F.& Other
e) Deposits
f) Advance Income Tax
g) Chemist Soci. Profit & Loss A/c
h) Jabreshwar Soci. Profit & Loss A/c
i) Other

TOTAL OTHER ASSETS

1703,241,628.00
92,673,118.00
1167,397,514.74
106,350,207.18
442,427,677.19
164,742,769.00

8092,648,742.15

3,318,932.25
7016,290,421.66
677,769,585.95

638,768,646.38
380,172,095.01
00.00
3,045,851.00
97,236,342.92
823,876,952.88
0.00

0.00
813,579,497.08

10454,058,325.13

Balance As On Balance As On
31-03-2023 31-03-2022
4415,815,828.04 3658,994,684.64

1360,512,452.00
72,439,873.00
1076,261,447.24
63,338,552.18
419,478,183.53
130,496,769.00

6781,521,961.59

0.00
5798,147,433.42
763,555,137.45

670,458,945.38
251,320,929.53
00.00
2,916,417.00
96,198,214.89
619,770,285.33
0.00

0.00
854,050,316.59

9056,417,679.79

Profit & Loss for the year 2022-23

Schedules

T dIeT 95 033-3033

INCOME

Year Ended

31-03-2023

Year Ended
31-03-2022

SCHEDULE 12 — INTEREST EARNED

a) Interest/ discount on advances / bills
b) Income on investments

TOTAL INTEREST EARNED
SCHEDULE 13 — OTHER INCOME

a) Commission, exchange and brokerage
b) Ware House Receipt

c) Ware House Rent

d) Ware House Suger Bag Rent

e) Ware House Cotton Beals Rent

f)  Locker Rent

g) Other Income

h) Pune Hostel Income

i) Tirupati Bhakta Niketan Income
j)  Chhatra Niketan Income

k) Mahur Bhakta Niketan Income
I)  Shirdi Bhakta Niketan Income

TOTAL OTHER INCOME

11135,091,857.42

9793,259,976.22
1341,831,881.20

109,587,772.79
150,580,756.40
16,464,317.46
12,082,862.50
10,260,875.00
28,626,606.82
113,172,902.26

0.00
29,026,664.00
995,340.00
2,455,620.00
2,389,922.00

475,643,639.23

9506,788,342.35
1167,201,994.56

10673,990,336.91

76,021,693.23
119,074,471.67
17,730,917.42
7,000,000.00
118,842,938.00
26,122,348.67
94,037,836.72

1,925,000.00
16,887,891.00
296,750.00
872,150.00
815,846.00

479,627,843.61

Includes profit/(loss) on sale of assets given on lease.




Buldana Urban

Co-gp. CreditiSociety Ltd., Buldana

Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Profit & Loss for the year 2022-23

T IS 95 033-3033

TOTAL INTEREST EXPENDED

e
SCHEDULE 15 — OPERATING EXPENSES

TOTAL OPERATING EXPENSES

SCHEDULE 16 — PROVISIONS AND CONTINGENCIES

Payments to and provisions for employees
Rent, taxes and electricity

Printing and stationery

Advertisement and publicity

Depreciation on Society’s property
Directors’ fees, allowances and expenses
Auditors’ fees and expenses

Law charges

Postages, telegrams, telephones, etc.
Repairs and maintenance

Loss on sale of assets

Direct marketing agency expenses

Other expenditure

Pune Hostel Expenses

Tirupati Bhakti Niketan Expenses
Chaatra Nikten Expenses

Mahur Bhakti Niketan Expenses

Shirdi Bhakti Niketan Expenses

Provision for investments (net)
Provision for advances (net)
Provision for Others

Chemist Soc. 10% Provision
Jabreshwar Soc. 10% Provision

TOTAL PROVISIONS & CONTINGENCIES

8075,178,548.12

885,123,866.36
232,599,685.27
7,238,071.71
25,474,242.00
183,213,351.00
35,808.00
8,484,452.00
1,827,705.00
6,413,419.03
85,718,708.90
0.00
104,626,980.94
402,065,110.26
0.00
13,729,207.00
1,251,933.00
1,879,781.00
1,450,743.00

1961,133,064.47

5,220,000.00
472,101,269.06
585,314,616.98
0.00

0.00

Schedules
Year Ended Year Ended
2 AHEICIE 31-03-2023 31-03-2022
SCHEDULE 14 - INTEREST EXPENDED
a) Interest on deposits 7657,080,478.31 7026,295,088.51
b) Interest on bank borrowings 418,098,069.41 518,855,463.77
c) Others 0.00 0.00

7545,150,552.28

828,798,462.50
192,532,553.00
2,795,293.80
22,254,506.00
165,026,483.00
5,799.00
7,879,771.00
1,576,595.00
8,994,295.86
86,297,209.50
13,245,395.30
100,197,252.00
427,987,088.71
349,245.00
10,388,064.00
991,478.00
956,437.00
2,049,041.00

1872,324,969.67

0.00
406,383,123.47
570,643,688.49

2,551,583.31
10,437.84

1062,635,886.04

979,588,833.11




Buldana Urban

w ICo-0p. Cred jety Ltd., Buldana
Afeewee IR, 5. €0 — Multi-state R. No. 267

T PRGY :— FAEPR A AT TR T2, JBSIN 883 009 . BN (WERTE)

Balance profit for 2022-2023 Rs. 6,40,134.49
Current Year (2022-23) profit Rs. 511,787,998.00
Total Profit for Appropriation 512,428,132.49
1) For Reserve fund 25% 128,107,033.00
2) For Reserve fund Additional Provision 1,15,00,000.00
3) For Special Emergency Fund 6% 3,07,45,688.00
4) Building fund 10% 5,12,42,813.00
5) Dividend equilisation Fund 6% 3,07,45,688.00
6) Dividend 1% 16,29,23,395.00
7) For Social activities 5% 2,56,21,407.00
8) Charity Fund 5% 2,56,21,407.00
9) Staff Welfare Fund 4% 2,04,97,125.00
10) Education Fund 1% 51,17,880.00
1) Employee Bonus (8.33% + 3.67%=12%) 2,00,00,000.00
Total 51,21,22,436.00
Balance Profit 3,05,696.49
Total Profit 51,24,28,132.49
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Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Area of operation of the Society 229 BrRIgH 3t urdlfad drigs
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Deposits
Growth of Buldana Urban Advances
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; 258260.43
235127.15
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5015.10
3888.48
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54.51
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