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We sincerely pay our homage to
In this financial year, important persons in
the social and political fields of national and international fame,
scientists, army and police personnel, as well as members,
employees of the organization, their families, relatives have died....

May the souls of all of them be freed
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Radheshyam Chandak
Chairman

Monologue

My dear member, brothers and Sisters......!

It gives me immense pleasure to present the
38th Annual Report of the Organization.We all know
that we owe something to the society in which we live.
With the same feeling, on August 15, 1986, Buldana
Urban was established. That time the condition of
cooperative sector in Buldana district was worst and
Buldana Urban was like a sapling. But now it has
become a huge tree that has many branches and deep
roots like a VATVRUKSHA (Banayan tree). It is
possible due to spirit, desire and determination. This
journey was not easy. There were many ups and downs.
but this success has been achieved due to tireless hard
work, support of colleagues, promises, patience, and
time. The institution has completed 38 years since its
establishment.

Since its inception, the organization’s first
priority is always customer service and benefits of
members. This organization started with a share capital
of 12 thousand rupees and 72 members. During the last
38 years it is extended as a Vatvruksha. Today the
organization has 476 branches, 431 warehouses, online
services, 13100 crore deposits and 9400 crore loans.
There is lion’s share of all the member directors,
employees for this great success.

From the day of establishment Buldana Urban
has kept its promise whatever damage it may cause.
However adverse situation may arise, it has never lost its
patience. If anyone has given time limit, the
organization always observes the time limitation in any
situation. And this the secret of its success.



Buldana Urban always works with the purpose that every factor of the society should be
benefitted by the profit generated by organization. For this, many people oriented activities such as
tying rakhis to the prisoners on the day of “Rakshabandhan”, providing them newspapers so that they
should get information about outer world, celebrating all religious festivals, planting and growing
trees, giving facility of Ambulance, providing financial aid to the students who wish to get
education. The aim behind implementing these activities is that every section of society should get
direct or indirect benefits and it has resulted into Buldana Urban Parivar.

The organization has reached directly to the field of the farmers through Farmer Producer
Company and chemical fertilizer are made available for them which are 25% to 30% less than market
rate. [t is the resolution of the organization that it will help the farmers to export their farm production.
For that near about 7 to 8 permissions such as Marketing Board , APEDA etc have been taken . In the
beginning from our area green chilly, turmeric, soybean will export to Dubai, China, U.S.,U.K,
Thailand and Taiwan. Before this Diwali the first container of green chilly is going to export. Because
of this, the farmers will get good price for farm products and foreign market will be available for
them.

Through this company ‘Agriculture Implements Bank’ is going to start for the members.
Here, all types of advanced agricultural equipment like drone spraying will be made available for
farmer members at low rate. Through this the organization is also trying for collective farming.
Buldana Urban Farmer Produce Company has agreement with Patanjali Griha Udyog to produce all
types of papad, pickles of mango, chilly, lemon, chutneys, kharodi, kuradai, karoda, mugvadya of
pure quality produced through self — help groups. And the organization is going to do marketing for
this.

As we owe something to the societ?l in the same manner we have some duties towards our
nation. So the organization has observed 25" ‘Kargil Vijay Diwas’ on 26" July 2024 with great spirit.
In that Bike rally, offering flowers on Memorial, singing National Anthem etc programmes were
organized jointly by Sainik Board and Buldana Urban. Also, from Buldana district , the Indian
soldiers those who fought bravely without thinking about their lives or those who sacrificed their life
were honoured. Near about from 35 families, these brave soldiers or the Marty’s family members
have been honoured bdy Buldana Urban and Sainik Board.

On 2" and 3" December Sahakar Bharati organized National Convention in Delhi for all
Multi State Cooperative Societies. India’s former Agriculture Minister Hon’ble Shri. Narendrasing
Tomar, former State Cooperation Minister Shri. B.L. Varma Sir, National President of Sahakar
Bharati Hon’ble Shri. Dinanathji Thakur, National Minister of Sahakar Bharati Hon’ble Shri Uday
Joshi were present in this Convention. On behalf of Buldana Urban, I received the honour to be the
Head of Reception for this Convention and this is a pride factor for all the members.

Reserve Bank through NAFCUB has formed one task force to transform 10 organizations of
nation into Nagari Sahakari Bank. As Buldana Urban is the biggest Credit Society in the nation so it
has been asked to organization. Even the organization has submitted all the information to NAFCUB
that is asked through task force. In this regard the organization has positive view.

The Government of India always promots solar energy and also inspires people to take
initiative mostly for use of solar energy for electricity generation. Taking initiative in the sector of
solar energy the organization has decided to develop solar plant . An advertisement is given in the
districts of Buldana, Akola, Jalna, Chhatrapati Sambhaji Nagar, Beed, Nanded, Latur, Jalgoan (kh) to
purchase 100 acres land and to establish 25 Megawatt electricity generation plant. Also the
organization has begun loan scheme at low interest rate for the employees to purchase solar . Near
about 150 employees has started electricity generation through solar energy on their roof tops.

‘Urban Social Services’ is an innovative initiative that is started by the organization at
Buldana. Through this, the organization has provided materials like beds, walker, oxygen cylinder,
water mattresses, wheelchairs etc. for the disabled, paralysed and seriously injured patients in
accidents. This service is available for depositor members at free of cost.

In Buldana ‘Vaikunthrath” has been made available by the organization for the deceased But
we noticed that now a days there is small family system, if someone dies, the problem arises for
preparing food for relatives. So in such a situation, lunch boxes for 50 people have been arranged at
the person’s house at free of cost. The organization always pays attention to such small needs of the
society and tries to fulfill it.

The organization has constructed a ‘Govardhan’ building at Buldana, where the organization
has built a"Natyagruha" with 400 seats and all facilities.In Buldana city there was no such a
modernized Natyagruha.Considering this need of members, the organization has made this
"Natyagruha"and it is being provided at free of cost to the artists for cultural programs, plays, musical
concerts etc.

The organization has started ‘Rural warehouse Scheme’ and till the date the organization has
431 warehouses. Among them 328 are self owned and 103 are on lease.The total area of warehouses
1s 4075000 square foot. The storage capacity is 9000000 tons. All the member farmers are getting the



benefits of these warehouses. Farmers, traders as well as the government also have shown a lot of
faith in the warehouse receipt Scheme of the organization. Buldana Urban is the only organization in
the state to implement ‘Warehouse receipt scheme’ on such a large scale. Whenever there is up and
down in market rate, the farmers are getting benefited as their products are stored in warehouse.
Whenever it is needed immediate financial assistance is provided to them based on these stored
products and thus their financial needs are fulfilled. The organization has started cold storage at
Chikhali, Malkapur, Wardha, Dharmabad, Bhusawal, Akola and Dhule. The organization has
resolved to create the chain of 50 cold storage in the state of Maharashtra by signing agreements with
various member customers. From many years the organization is working with Cotton Cooperation
ofIndia and every year C.C. 1. Made cotton knots are kept in the warehouse of the organization.

The organization has been trying to preserve ‘Hindu Culture’ along with social commitment.
For this, Ganeshostav for staffand Garba ustav during Navaratri are organized every year. The
organization has started "Ved Vidyalaya" at Buldana. Here education based on Vedas is provided to
the students. Today 31 students are learning here.

Through Sadbhavana Samiti, Buldana, special Railway Tour has been organized. For that a
special train is booked. The devotees can start journey with Saint Alkashri from Akola on 8"
November. The Piligrimage is arranged as- Mathura and Vrundavan (9" November), Ayodhya (11"
November), Varanasi (13" November), Gangasagar (14" November), and Jagannathpuri (15"
November). This Tour is getting huge response. By taking initiative Buldana Urban has organized a
tour for Budhist members from 19" November to Sarnath, Baudhvihar, Rajgir, Nalanda, Kushinagar
, Lumbini by a special train .

The organization has its self owned 4 Bhakta Nivas at Tirupati and 1 at Mahur. Even at Shirdi
also self owned Bhakta Nivas has been started. Bhakta Nivas has started at Tuljapur by taking 14
rooms on lease. Every year thousands of devotees take advantage of this. For the devotees, the best
arrangement of Maharashtrian food is done at these three places.

Since its inception, Buldana Urban is committed to provide good service to its customers and
members. From the beginning, hard efforts have made and so today we get to see such a extended
form of the Organization. No matter how high the financial progress graph is, the organization has
not moved even a little from its original objective. The organization has supported financially to the
people through finance sector. It has disbursed loam to farmers, business loan, loans for working
people or loans to fulfill other needs, self — help groups, small business loans, warehouse mortgage
loan through warehouses, Gold mortgage loan. Through this , the organization has achieved good
success in shutting down the private moneylending practice. All the organizations fulfill the
economical needs but we have taken one step forward and introduced the concept of social banking.
Through Buldana Urban, we are trying to provide good service to the members by meeting the needs
of'the society through cooperation.

In short, today this success has been achieved due to the approach of providing maximum
direct and indirect benefits to society and every element of society through banking and social
banking and habit of planning in advance by looking forward to the future.

In this financial year, Union Minister of roads and water transport Hon’ble Shri. Nitinji
Gadkari, Government of India, Union Minister of State for Health and Family welfare of India
Hon’ble Shri. Prataprao Jadhav, Government of India, Union Minister of State for Railway Hon.
Hon’ble MP Raosaheb Danve, NCP President Hon’ble Mr. Shardchandraji Pawar , Revenue Cabinet
Minister of Maharashtra State Hon’ble Shri. Radhakrushna Vikhe Patil, Former Food and Drugs
Cabinet Minister of Maharashtra State Hon’ble Dr. Rajendraji Shingane, Governor of State of
Rajasthan Hon’ble Shri. Harbaugh Bagade, Marketing Minister of Maharashtra Hon’ble Shri. Abdul
Sattar, Union Minister of State for Finance Hon. Hon’ble Shri. Baghdatis Karad , Former Minister of
State fir Hone Affairs and Minister of State for Urban Development Hon’ble Shri. Ranajeet Patil,
Cheif Justice of Supreme Court Hon’ble Shri. Bhushan Gawai and Hon’ble Shri. Prasanna Varale,
ChiefJustice of High Court Mumbai Hon’ble Shri. Devendra Upadhaya, all party MPs, MLAs,
Divisional Deputy Registars, Co—operative Societies, Amaravati District Deputy Register Co-
operatative Societies, Buldana attended various programs of the organization. I sincerely thanks to
all these dignitaries.

The pace of progress of the organization is maintained due to regular cooperation of central
and state co—operatives and government officials and employees of other departments. Thanks to all
of them! Depositors, borrowers, directors , local advisory committee members, employees, daily
deposits representatives all of them love the organization and it is expected to grow more.

Thanks to the Auditors who are doing internal audit of all branches, Jurists and Evaluator!

Thanks to Statutory Auditors Mr. S. S. Kulkarni and Associates Charted Accountants
(Nagpur) for giving proper direction and strength to the financial affairs of the organization.

We pray, “May all your love grow more forus!”
Thank you!

Jay Sahakar... Yours Truly,

Radhyeshyam Chandak
Chairman
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Dr. Sukesh Zamwar
Chief Managing Director

Monologue

Brothers and sisters ...!

Hon’ble Bhaiji , Respected Forum and
Gentlemen.........

Under the leadership of Hon’ble Bhaiji ,
Buldana Urban Credit Society was established on 15"
August 1986 before 38 years ago. It had 72 members
and only 12 thousand share capital. Today it is extended
as a Vatvruksh. There are 476 branches and 1628000
lakh members all over country. 476 branches are linked
online in core banking and there are 431 warehouses.
The organization has completed 38 years and the
business of organization is 22500 crore. Our
organization is the only one credit organization whose
business is more than 22500 crore. This is a matter of
pride for all our customers, members, well - wishers
and employees.

In the financial year 2023 — 24 , the
organization’s deposits has increased by Rs.1171 crore
and the organization has made a profit of Rs. 51 crore.
From April 2024 to 31" August 2024, the organization’s
deposits has increased by 800 crore and today there is
deposits of Rs.13100 crore and Rs. 9400 crore loan has
been allocated. The organization has an objective to
increase the deposits upto Rs. 14500 crore till 31"
March 2025.



The organization has offered the facilities of RTGS, NEFT ( incoming / outgoing) for the
members. The organization has started Net Banking services for the members of organization to
transact online. 50000 members have availed this facility.

The organization has entered into an agreement with Hitachi to withdraw money from any
bank for its members. Hitachi company has installed ATM at 21 branches of the organization and
very soon we will install ATM in near about 25 rural branches.

For the members of the Organization, through ICICI Bank , the facility of QR Code for
transferring money has been started. Due to this the members can transfer money from other bank to
Buldana Urban’s account and also it is possible to transfer money from Buldana Urban’s account to
other bank account. Very soon the organization is going to provide similar facility through Yes Bank.
Every day more than 10000 members transactions through QR Code.

The organization gives preference to the distribution of liquid loan such as gold mortgage
loan, warehouse receipt mortgage loan, warehouse pledge, sugar pledge, L.I.C. policy mortgage
loan, fixed deposit mortgage loan, overdraft loan etc. Today there is 51% liquid loan of total loan.

The organization has provided gold mortgage loan to farmer members. If the debtor has kept
his account nil for 6 or 9 months, there would be concession of 1% to 2% in their interest. Many
farmers of rural areas are getting benefits of this on a large scale. Today the organization has
disbursed Rs. 3100 crore gold mortgage loan. From the beginning, the organization has given
priority to the interest of small entrepreneurs and farmers.

The organization has provided financial help through gold loan refinance to the other Co-op.
credit societies in Marathavada who are in difficulty. To maintain the trust of people in cooperative
sector, the organization always takes initiative and help the people.

The organization has given priority to the warehouse receipt mortgage loan to the farmer
members. Today the organization has its 431 warehouses . Among them 328 are self owned and 103
are on the lease. The total area is 4075000 square foot and capacity is 6112500 tones. Also there are
cold storage at 9 branches.

For the members of the organization, the organization has entered into an agreement with
Hindustan Micro Finance Company Limited and on an experiment basis , through the branches of
organization in Maharashtra and Madhya Pradesh, around Rs. 115 crore has been disbursed to
self-help groups for small scale industry. Last year Rs. 148 crore was set as a target for loan
disbursement. Accordingly, through this company, Rs. 115 crore has been disbursed to small scale
industries.

‘Buldana Employee Training Center’ has been started for the Organization and training is
conducted throughout the year for the employees. This training has proved beneficial for them while
working. For the employees, pension, provident fund, gratuity, group insurance, medical insurance,
live in cashment, bonus, L.T.C. like these all the schemes have been provided like
government servants.

The Ministry of Cooperatives of the Union Government has recently passed the Bill to
amend the Multistate Cooperative Act 2002 in the Lok Sabha and Rajya Sabha. Amendments to the
Multistate Cooperative Societies Act 2002 has been implemented with immediate effect from 03rd

August 2023, Pudential Norms have been applied to all the Multistate Cooperative Socities such as



the election committee has been established to conduct the election for Multistate Societies, Sahakar
Lokpal Scheme, non voting shares this new concept has been introduced, the concept of active
member is passed in law, in Board of Directors Committee the seats have been reserved for women as
well as for the members of VJ and NT. In Board of Directors Committee, audit committee, ethics
committee, committee for Prevention of sexual harassment all these committees are mandatory for
each Multistate Cooperative Society. Transparency in law has been made for investment. If the
organization does not fulfill the Norms, in that case provision of penal action has been made to
maintain discipline. The provision to apply Prudential parameters has been made. Central Register,
New Delhi has created a new portal for all the Multistate Societies and all the organizations have been
instructed to submit the above information about financial conditions online quarterly. According to
the circular dated on 16th October by Hon’ble Central Register, New Delhi, changes are made By law
and Hon’ble Central Register has granted sanction it on 21/06/2024.

The organization has started 21 schools in Buldana district and 1 in Nanded district. Total 22
schools have been started through Buldana Urban Charitable Society so that the students living in
rural areas should get good quality education in English medium. There are pre — primary, primary,
middle, secondary and junior colleges in this place. Total 25000 students are studying in 22 schools.
All the members of the organization and other families in rural areas have been benefited from this.
Also the organization has started junior college at Buldana, Dhad, Jalgoan Jamod and the students of
rural areas are getting benefit of it.

For the students from Buldana and Vidarbha who are going to other state to get higher
education in the field of medical, we have started Allen classes at Sahakar Vidya Mandir, Buldana.
These classes are well-known as the best quality education system in Kota. Around 400 students have
taken admission in Allen classes. All the teachers who come to teach at Sahakar Vidya Mandir Allen
classes are IIT Graduates, Ph. D and experienced. Here, we have provided good and modern
educational facilities at affordable rates along with good hostel facilities for girls and good food
facilities as well as specious play grounds for the students. Also the international level cricket and
football grounds are made available at Sahakar Vidya Mandir, Buldana. The students are benefitted
by this.

A two year course of NDA/NA has been started through Sahakar Defense Academy at
Sahakar Vidya Mandir, Buldana. Here the preparation for NDA/ NA exams conducted by UPSC is
conducted by Sahakar Defense Academy. It’s a matter of satisfaction that the students of rural as well
as urban areas are benefitting at large scale.

I assure you that with the cooperation of all Buldana Urban will continue its progress and the
graph of progress will grow day by day.

The organization continues its journey with the objective that the interest of members is the
interest of organization. Let us all together take care that the trust of all our members who have faith in
our organization is not broken.... .

Thank you !

Jai Sahakar....! Your Friendly,

Dr. Sukesh Zamwar

Chief Managing Director
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Area of Operation:- Maharashtra, Madhya Pradesh, Chhattisgarh, Gujarat, Rajasthan, Andhra Pradesh, Goa, Andaman & Nikobar

x«Notice of the Annual General Meeting ::

(Only for members)
Sunday 29" September 2024

Outward No. 1080/24-25 Date : 14th Sep. 2024

All Hon. Members

The Annual General Meeting of Buldana Urban Co-Op. Credit Society Ltd. Buldana R.No. 267 Will be held
on Sunday 29th September 2024 at 4.00 p.m. at Sahakar Vidya Mandir, Vidya Nagari, Chikhali Road,
Buldana All Society Members are requested to attend the A.G.M. Meeting.

By Order of Board of Directors
Dr. Sukesh Zamwar
Chief Managing Director

* Subject to be transacted

1) Toreadand confirmthe minutes of previous AGM held on 24th September 2023.

2) Toconfirmand acceptthe Balance Sheet, Profit & Loss and Receipt & Payment forthe year ended on 31.03.2024.

3) Toconsiderthe Budgetforthe year2024-2025 as per the recommendation of Board of Directors' meeting
Dt.13.05.2024 (Vide resolution No. 19).

4) Tosanction excess expensesover the Budget for the year 2023-2024 as per the recommendation of Board of
Directors’ meeting Dt. 13-05-2024 (Vide resolution No. 20)

5) Toconfirmandacceptthe profit appropriation as per the recommendation of Board of Directors’ meeting
Dt. 13-05-2024 (Vide resolution No. 21)

6) Toapprove statutory Auditor’s Report for the year 2023- 2024 and confirm Audit Compliance Report for the year
2022-2023.

7) Tosanction and fixthe credit exposure limit for outside borrowing by the Society for the year 2024-25.

8) Toproduce detailed information of the outstanding loan to Directors and their relatives as on 31-03-2024.

9) ToappointStatutory Auditor for year 2024-2025 as per the Multi State Co-Op. Societies A ct.,2002 and to decide
upon their remuneration.

10) Todeclarelist of employees who are the relatives of members of Board of Directors.

11) Toamendthe Bye Law of the Society No. 15 Authorised Share Capital.

12) ToConfirmandacceptaccounts & audit report of subsidiary company of the Society for the year 2023-24.

13) Discussion About Opening New Branches To Increase Business Of Society

14) ToProvidethe list of the members whose membership has been cancelled in the financial year 2023-2024.

15) To Discuss About Making Investmentin Solar Energy Project and Incorporation of Independent Subsidiary
Company for Such Solar Energy Project.

16) Discussionon queries from members received 3 days prior to the AGM

17) Toconsider any other matter with the permission of Hon. Chairperson

Note : 1) If the Quorum is not fulfilled then the meeting will be adjourned for half on hour and such adjourned meeting will then be held at the

same date at the same place which will not require the quorum. 2) Meeting will be followed by dinner. 3) Members are requested to give a 3 days'

notice to the Head office in case they require any information from the society 4) Membership will be dissolved if a member remains absent for
AGM Conse cutively for 3 yrs. as per Section 29 of Multi-State Co-op. Soc. Act. 2002.



A.S.Kulkarni & Associates
CHARTERED ACCOUNTANTS

11, Vidya Vihar Colony, Pratap Nagar,
NAGPUR - 440022

email: - ask_arti@rediffmail.com

Tel : 0712-2246252

% AUDITOR'S REPORT #:

To,

The Members of

Buldana Urban Co-operative Credit Society Ltd.
Sahakar Setu, Hutatma Gore Path,

Buldana : 443001.

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Buldana Urban Co-operative Credit Society
Ltd.,Buldana which comprise the Balance Sheet as at March 31st, 2024, and the Statement of Profit and Loss for
the year then ended, and a summary of significant accounting policies and other explanatory information, in
which are incorporated the Returns of 476 branches, All branches were audited by us

The society has undertaken various activities such as Banking, BOT (Road construction & maintenance as a joint
venture partner), running of residential hostel at Tirupati (A.P.) and Mahur (Mah.), Marketing of Agricultural
produce, Running of boys hostel at Pune, Running of Ladies hostel at Buldana and General insurance
commission Agency.

The financial statements of the society (Credit Division) include the financial results of activities such as Banking,
Marketing of Agricultural produce, Running of boys hostel at Pune , Running of Ladies hostel at Buldana, Bhakta
Niwas at Tirupati, Mahur and General Insurance Commission Agency which have been audited by us.

Special attention is drawn to the following: During financial year 2022-23, the society had called Special
General Meeting of its members and creditors to accord consent for demerger of society into two separate
Multi State Co-operative Credit Societies, which was held on 22.6.2022 at 4.00 pm at Sahakar Vidya
Mandir,Buldhana(Maharashtra) and as per the copies of resolution provided to us the same was passed
unanimously and the cut off date confirmed was 31.03.2022. The resolution stated to alienate and shift
existing Pune division /region with its 48 branches along with area of operation falling under Goa, Gujarat,
Andaman Nicobar (U/T) under proposed separate Multi state cooperative credit society and the rest would
continue to be covered under the existing society. Such demerger Subesquent to that the society has sent the
proposal to The Hon,ble Central Registrar of Cooperative Socieites and Additional Secretary to Govt of India,
Ministry Of Cooperation,Atal Urjan Bhawan,New Delhi vide their communication no
Adm/Outward/811/2022-23 dated 18/08/2022 which was duly acknowledged by the authority's office on
22.08.2022.

Asinformed to us by the society they are yet to receive any communication from the authority on the same and
hence during financial year 2022-23 the society has not carried out the proposed separation.The financials
statements of the proposed alienating branches are merged with that of society and are no separate financial
results disclosed. In view of the above the impact of the proposed separation on the financial statements of
the society cannot be identified and reported.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Society in accordance with the Accounting Standards issued
by The Institute of Chartered Accountants of India. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the financial statements that
giveatrue and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society's preparation and fair presentation of the financial statements in order to



design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and subject to our
comments and observations contained in Audit Memorandum (Part A, B and C), Appendix-I forming part of this
Audit Report, the effect on the accounts of balancing in subsidiary ledgers in respect of certain accounts like
suspense, sundry suspense, etc. with General Ledger which is incomplete in few branches/ offices, inter branch
accounts and inter branch transfer of assets, entries under reconciliation pending to be passed and Debit & Credit
balance of branch adjustment amount appearing in the balance sheet, which is not ascertainable, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India.

(a) inthe case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2024,
(b) inthe case of the Profitand Loss Account, of the profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. Subject to our comments and observations contained in Audit Memorandum (Part A,B and C), we report
that:

a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by The Multi State Co-operative Societies
Rules, 2002 and bye-laws of the society, have been kept by the Society inso far as appears from
our examination of those books and proper returns adequate for the purpose of audit which
havebeenreceived from the branches not visited by us.

c) thetransactions appearing to us to be contrary to The Multi State Co-operative Societies Act and
Rules, 2002 and bye-laws of the society, monies of the society appearing to be bad and doubtful
of recovery, loans given by the society to the members of the board are given at Appendix-I
attached herewith and forming part of this audit report. As informed by the management of the
society no matter has been exclusively specified by the Central Registrar in respect of the society
for the year under audit.

d) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

e) On the basis of written representation received from the directors of the Society and taken on
record by the Board of Directors, we report that none of the Directors is disqualified as on 31"
March 2024 from being appointed as Director in terms of Clause of A sub-section 1 of Section 43
of the Multi-State Co-operative Societies Act, 2002.

f) Inouropinion, the Balance Sheet and the Profit & Loss Account dealt with by this report comply
with the Accounting Standards issued by the Institute of Chartered Accountants of India in so
far as they apply to the Co-operative Society (Credit Div.) except the following;:

Prior Period Items (AS5): There is no practice of disclosing prior period items separately in the Profit
& Loss Account as required by Accounting Standard - 5. Such amounts have been included in their
natural heads of account and not separately disclosed in a manner that their impact on the financial
results for the year can be perceived. The quantum is not ascertainable.

Employee Benefits (AS15): Separate disclosure of the employee benefits as laid down at the
Accounting Standard (AS15) remains to be made in the financial statements.

Accounting for Taxes on Income (AS22): The deferred tax assets and deferred tax liabilities arising
out of the timing difference remain to be recognised in the financial statements.

Financial Reporting Of Interest in Joint Venture (AS27): The disclosure requirements as laid down in
the said standard remain to be adhered to, in totality.

In absence of adherence to the accounting standards mentioned above, its respective and total
financial impact on the financial statements could not be perceived.

g) We further report that had the financial effect of Clause 1and 17 of Appendix I forming part of
this report been considered the Profit would have reduced by Rs 63132551/- with
corresponding reduction in Reserve Funds.(calculation sheet enclosed).

For
A.S.Kulkarni & Associates
Chartered Accountants
(CA. Arti Kulkarni)

Partner
Place : Nagpur M.No. 108338
Dated : 01/08/2024 FRN No. 120262W

UDIN No: 24108338BKCFXL3523



Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2024

ameg 3. 39 Al 203y

1 Capital 1 1,927,238,570.00 1,647,163,060.00
2 | Reserve & Surplus 2 5,598,706,532.51 5,105,163,095.34
3 | Deposits 3 122,656,460,216.54 110,941,296,898.04
4 | Borrowings 4 15,194,686,528.72 12,078,999,319.27
5 | Other Liabilities & provisions 5 12,638,714,136.81 10,853,443,427.18

TOTAL CAPITAL & LIABILITIES 158,015,805,984.58 140,626,065,799.83
1 Cash & Balances 6 1,788,967,500.08 1,605,062,491.58
2 Balances With Banks & Money 7 7,343,344,053.07 6,823,511,104.66
3 Bank Investments, Other Inv. 8 33,508,923,760.91 29,036,158,457.97
4 Advances 9 92,335,253,062.38 84,614,626,678.34
5 Fixed Assets 10 9,878,526,624.25 8,092,648,742.15
6 Other Assets 11 13,160,790,983.89 10,454,058,325.13

TOTAL ASSETS 158,015,805,984.58 140,626,065,799.83

The Schedule referred to above forms an integral part of the Balance Sheet.

As Per Our report of
even date attached

For A.S.Kulkarani & Associates
Chartered Accountants, Nagpur

CA. Arti S. Kulkarni
Partner

M. No. 108338

FRN 120262W

Date : 01.08.2024
Place : Nagpur

UDIN : 24108338BKCFXL3523

Dr. Sukesh Zamwar
Chief Managing Director

Kailash Kasat
General Manager

Kantilal Chhajed

Vice Chairman

Mohan Dalal
Chief Accountant

Radheshyam Chandak
Chairman




Profit & Loss for the year 2023-24

Multi-state R. No. 267

T PRTGY 1~ FEPR A A TR T2, FHSIN 883 009 R, BN (WERTY)

TWI AT U 033-3038

1 Interest Earned 12 13,047,861,389.46 11,135,091,857.42
2 | Other Income 13 549,000,486.39 475,643,639.23
TOTAL INCOME 13,596,861,875.85 11,610,735,496.65
1 Interest Expended 14 9,611,576,649.69 8,075,178,548.12
2 Operating Expenses 15 2,377,826,683.32 1,961,133,064.47
3 Provisions & Contingencies 16 1,094,901,081.33 1,062,635,886.04
TOTAL EXPENDITURE 13,084,304,414.34 11,098,947,498.63

NS PROFIT AND LOSS Schedule Yo s poed Year Ended
1 Net Profit For The Year 512,557,461.51 511,787,998.02
2 Profit Brought Forward 305,696.51 640,134.49
TOTAL PROFIT AND LOSS 512,863,158.02 512,428,132.51

The Schedules referred to above form an integral part of the Profit & Loss Account

As Per Our report of
even date attached

For A.S.Kulkarani & Associates

Dr. Sukesh Zamwar
Chief Managing Director

Chartered Accountants, Nagpur

CA. Arti S. Kulkarni

Partner
M. No. 108338
FRN 120262W

Date : 01.08.2024
Place : Nagpur

Kailash Kasat
General Manager

UDIN : 24108338BKCFXL3523

Kantilal Chhajed
Vice Chairman

Mohan Dalal
Chief Accountant

Radheshyam Chandak
Chairman




Buldana Urban

Co-0p. CreditgSociety Ltd., Buldana

Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2024

Schedules

LIABILITIES

Balance As On
31-03-2024

Balance As On
31-03-2023

SCHEDULE 1 - CAPITAL

Authorised Capital

2,000,000,000.00 equity shares of Rs.100 each
Equity share capital

Issued subscribed & paid-up capital

1926963100 share of Rs.100 each shares of

Rs. each
Soyabean Project Shares
Enterance Fee

TOTAL CAPITAL
. ]

SCHEDULE 2 - RESERVES AND SURPLUS

Reserve Fund

Special Emergency Fund

Depreciation Fund

Divident Equilesation

Building Fund

Vehicle Purchase Fund

Education Fund

Capital Reserves Surplus (Sale of Assets)
Current Year Profit

Last Year Brought Forward

TOTAL RESERVES AND SURPLUS
]

SCHEDULE 3 - DEPOSIT

Amrutsiddhi Deposit
Dhanwardhani Deposit
Dhanashri Deposit

Fixed Deposit

Road Development Deposit
Sukhsamrudhi Deposit
Suvarna Wardhini Deposit
Fixed Deposit Special Scheme
Dhanvarsha Deposit
Current Deposit

Saving Deposit

Dormat Saving A/c
Recurring Deposit

Agent Security Deposit
Pigmy Deposit

Student Saving Deposit

TOTAL DEPOSITS

2,000,000,000.00

1,926,963,100.00

254,000.00
21,470.00

1,927,238,570.00

1,732,853,705.92
375,229,335.00
1,632,616,937.78
387,570,104.00
850,250,585.97
23,379,376.94
54,054,407.00
29,888,921.88
512,5657,461.51
305,696.51

5,598,706,532.51

21,893,015.00
39,450,335,155.97
2,949,605.00
41,788,908,129.74
36,328.00
55,000.00
150,000.00
14,006,883,707.20
12,459,062,685.31
1,598,053,991.64
11,104,432,181.48
197,472,960.50
895,907,801.50
454,656.60
1,129,542,865.60
322,133.00

122,656,460,216.54

2,000,000,000.00

1,646,785,100.00

254,000.00
123,960.00

1,647,163,060.00

1,585,159,282.08
344,398,647.00
1,444,405,502.84
356,824,416.00
789,611,309.97
23,399,277.94
48,936,527.00
0.00
511,787,998.02
640,134.49

5,105,163,095.34

74,218,886.00
34,738,105,952.30
6,248,132.00
33,318,970,405.74
13,328.00
55,000.00
150,000.00
18,177,203,632.20
10,769,932,555.66
1,168,304,161.11
10,553,478,010.44
196,995,370.89
801,288,750.50
772,025.60
1,135,181,004.60
379,683.00

110,941,296,898.04
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Balance Sheet as on 31st March 2024

Schedules
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Multi-state R. No. 267

LIABILITIES

Balance As On
31-03-2024

Balance As On
31-03-2023

SCHEDULE 4 - BORROWINGS

a) From Bank Against Fixed Deposit
b) Yes Bank Loan A/c Against 20%
Fixed Deposit Coldstorage
c) AU Small Finance
d) AU Small Finance Godown Scheem Loan

TOTAL BORROWINGS

SCHEDULE 5 — OTHER LIABILITIES AND PROVISIONS

1) Interest Payable On Loan
2) Interest Provision On Fixed Deposit
3) Inter Branch Adjustments(net)
4) Other
a) Other Security Deposits
b) Sundry Creditors
c) Employees P.F.& Other
d) Dividend payable & Other Payable
e) NPA Provision
f) Investment Fluctuation Fund
g) Overdue Intt.Reserve
h) B.O.T.Road Provision
I) Other Provision & Other Liabilities
j) Blood Bank Provision

TOTAL OTHER LIABILITIES AND PROVISIONS

14,976,830,270.79
44,449,814.92

8,226,773.19
165,179,669.82

15,194,686,528.72

387,530.00
1,196,989,431.23
4,774,689.97

108,456,421.00
190,383,863.34
284,968,480.40
55,780,705.00
2,764,337,009.11
38,288,435.54
7,464,395,723.71
387,738,378.43
137,213,469.08
5,000,000.00

11,855,136,777.51
90,696,666.75

10,919,014.19
122,246,860.82

12,078,999,319.27

239,293.00
994,526,772.23
2,748,790.58

121,570,291.00
184,760,980.53
253,866,737.40
58,829,639.00
2,023,433,499.76
34,307,887.68
6,672,065,262.94
407,318,717.00
94,775,556.06
5,000,000.00

10,853,443,427.18

12,638,714,136.81

ASSETS

Balance As On
31-03-2024

Balance As On
31-03-2023

SCHEDULE 6 - CASH IN HAND

Cash In Hand

TOTAL CASH IN HAND

1,788,967,500.08

1,788,967,500.08

1,605,062,491.58

1,605,062,491.58




Buldana Urban

Co-0p. CreditgSociety Ltd., Buldana

Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Balance Sheet as on 31st March 2024

Schedules

ASSETS

Balance As On
31-03-2024

Balance As On
31-03-2023

a) Nationalised Bank Current A/c
b) Dist.Co-op.Bank Current A/c
c) Urban Bank Current A/c

d) In SavingA/C

TOTAL BALANCE WITH BANKS AND MONEY

SCHEDULE 8 — INVESTMENT

1) Investment in India (At Cost)
a) Government Securities
b) Fixed Deposit With Banks Against Fund
c) Share (Includes Equity & Preference Shares)
d) Mutual Fund
e) Investment In Fixed Deposit With Banks
f) Investment Post Office

TOTAL INVESTMENT

1) Advances
a) Warehouse Loan
b) Cash Credit
c) Term Loans
d) Gold Loan
e) Vehicle Loans
f) Loan Against Fixed Dep./N.S.C.&LIC
g) Agriculture

TOTAL ADVANCES IN INDIA

Standard Assets
Sub-Standard Assets
Doubtful Assets

TOTAL NPA

Total Secured Loan
Total Unsecured Loan

Total Directors Loan

Total Directors Relatives Loan

SCHEDULE 7 - BALANCE WITH BANKS AND MONEY

SCHEDULE 9 — ADVANCES (GROSS)

1,573,218,564.79
942,642,857.49
4,825,818,522.00
1,664,108.79

7,343,344,053.07

24,541,500.00
4,258,971,464.50
129,069,980.00
2,500,00,000.00
28,844,862,316.41
1,478,500.00

33,508,923,760.91

14,544,698,143.52
8,708,395,270.52
37,117,797,678.28
25,149,455,090.29
498,578,939.04
6,041,661,618.72
274,666,322.01

92,335,253,062.38

78,726,206,621.38
3,180,207,887.00
10,428,838,554.00

13,609,046,441.00
90,715,426,732.59

1,619,826,329.79
448,969,711.00

1,348,748,669.00

2,036,053,782.07
564,906,486.11
4,221,168,899.87
1,381,936.61

6,823,511,104.66

24,541,500.00
3,931,899,813.91
129,069,980.00
119,994,000.29
24,829,174,663.77
1,478,500.00

29,036,158,457.97

11,901,944,137.52
8,653,589,195.95
31,351,086,243.39
25,071,391,274.21
638,046,660.39
6,620,240,396.15
378,328,770.73

84,614,626,678.34

72,347,390,542.34
5,651,983,178.00
6,615,252,958.00

12,267,236,136.00

83,253,372,891.45

1,361,253,786.89
421,254,830.00

988,926,460.00
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Co-0p. CreditgSociety Ltd., Buldana

Multi-state R. No. 267

T PRIGY - AEPR I AT TR T2, JHSIN 83 0o R, BN (WERTY)
Balance Sheet as on 31st March 2024

Schedules

ASSETS

Balance As On

31-03-2024

Balance As On
31-03-2023

SCHEDULE 10 — FIXED ASSETS

a) Building Property

b) Fixed Property

¢) Vehicles Property

d) Furniture & Dead Stock
e) Temporary Dead Stock
f) Computer Property

g) Lease Hold Property

TOTAL FIXED ASSETS
.|
SCHEDULE 11 - OTHER ASSETS

1) Inter-Branch Adjustments(net)

2) Interest Accrued On Investment & Loans & Advances
3) Investment In B.O.T. (Road)
4)

Others
a) Building Construction
b) Advance Given
c) Employees P.F.& Other
d) Deposits
e) Advance Income Tax
f) Other

TOTAL OTHER ASSETS

5,130,584,369.04
2,630,162,872.88
100,772,803.00
1,275,084,690.96
79,201,722.18
466,401,286.19
196,318,880.00

9,878,526,624.25

3,779,210.25
8,853,235,404.18
582,749,616.95

588,186,584.38
915,100,762.02
3,588,372.00
84,625,582.06
1,159,366,126.00
970,159,326.05

4,415,815,828.04
1,703,241,628.00
92,673,118.00
1,167,397,514.74
106,350,207.18
442,427,677.19
164,742,769.00

8,092,648,742.15

3,318,932.25
7,016,290,421.66
677,769,585.95

638,768,646.38
380,172,095.01
3,045,851.00
97,236,342.92
823,876,952.88
813,5679,497.08

13,160,790,983.89

10,454,058,325.13

Profit & Loss for the year 2023-24

T AIET U5 033 -0

Schedules

Year Ended Year Ended
Itetefis 31-03-2024 31-03-2023
SCHEDULE 12 - INTEREST EARNED
a) Interest/ discount on advances / bills 10,647,441,851.09 9,793,259,976.22

b) Income on investments

TOTAL INTEREST EARNED

SCHEDULE 13 — OTHER INCOME

) Commission, exchange and brokerage

) Ware House Receipt

) Ware House Rent

) Ware House Suger Bag Rent

) Ware House Cotton Beals Rent
Locker Rent

) Other Income

) Tuljapur Bhakta Niketan Income
i) Tirupati Bhakta Niketan Income
j)  Chhatra Niketan Income

k) Mahur Bhakta Niketan Income
I)  Shirdi Bhakta Niketan Income

TOTAL OTHER INCOME

Includes profit/(loss) on sale of assets given on lease.

2,400,419,538.37

13,047,861,389.46

111,311,737.53
188,577,187.44
16,338,564.62
6,917,038.00
32,230,306.68
30,802,627.00
125,393,589.41

2,188,493.00
29,082,510.71
1,241,800.00
2,745,470.00
2,171,162.00

549,000,486.39

11,135,091,857.42

1,341,831,881.20

109,587,772.79
150,580,756.40
16,464,317.46
12,082,862.50
10,260,875.00
28,626,606.82
113,172,902.26

0.00
29,026,664.00
995,340.00
2,455,620.00
2,389,922.00

475,643,639.23
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Co-0p. CreditgSociety Ltd., Buldana

Multi-state R. No. 267

Head Office :- Sahakar Setu, Hutatma Gore Path, Buldana - 443001 Dist. Buldana (Maharashtra)

Profit & Loss for the year 2023-24 FqHT AT IH 2033-038
Schedules
Year Ended Year Ended

24 Eelililde 31-03-2024 31-03-2023
SCHEDULE 14 - INTEREST EXPENDED
a) Interest on deposits 9,301,415,283.98 7,657,080,478.31
b) Interest on bank borrowings 310,161,365.71 418,098,069.41
c) Others 0.00 0.00

TOTAL INTEREST EXPENDED 9,611,576,649.69

|
SCHEDULE 15 —- OPERATING EXPENSES

8,075,178,548.12

a) Payments to and provisions for employees 1,118,078,472.43 885,123,866.36
b) Rent, taxes and electricity 213,249,642.12 232,599,685.27
c) Printing and stationery 9,104,475.36 7,238,071.71
d) Advertisement and publicity 31,352,980.21 25,474,242.00
e) Depreciation on Society’s property 214,430,752.28 183,213,351.00
f) Directors’ fees, allowances and expenses 5,825.00 35,808.00
g) Auditors’ fees and expenses 13,389,216.00 8,484,452.00
h) Law charges 1,587,647.00 1,827,705.00
i) Postages, telegrams, telephones, etc. 5,338,056.63 6,413,419.03
j) Repairs and maintenance 95,869,463.00 85,718,708.90
k) Loss on sale of assets 0.00 0.00
I) Direct marketing agency expenses 110,665,550.00 104,626,980.94
m) Other expenditure 542,079,302.78 402,065,110.26
n) Tuljapur Bhakti Niketan Expenses 1,838,455.00 0.00
o) Tirupati Bhakti Niketan Expenses 16,030,201.51 13,729,207.00
p) Chaatra Nikten Expenses 1,260,069.00 1,251,933.00
gq) Mahur Bhakti Niketan Expenses 2,098,334.00 1,879,781.00
r)  Shirdi Bhakti Niketan Expenses 1,448,241.00 1,450,743.00

TOTAL OPERATING EXPENSES

e
SCHEDULE 16 — PROVISIONS AND CONTINGENCIES

2,377,826,683.32 1,961,133,064.47

a) Provision for investments (net) 4,609,846.86 5,220,000.00
b) Provision for advances (net) 811,465,407.53 472,101,269.06
c) Provision for Others 278,825,826.94 585,314,616.98
d) Chemist Soc. 10% Provision 0.00 0.00
e) Jabreshwar Soc. 10% Provision 0.00 0.00

TOTAL PROVISIONS & CONTINGENCIES 1,094,901,081.33 1,062,635,886.04
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APPROPRIATION OF PROFIT

Balance profit for 2023-2024 Rs. 3,05,696.51
Current Year (2023-24) profit Rs. 51,25,57,461.51
Total Profit for Appropriation 51,28,63,158.02
1) For Reserve fund 25% 12,82,15,789.00
2) For Special Emergency Fund 6% 3,07,71,789.00
3) Building fund 10% 5,12,86,316.00
4) Dividend equilisation Fund 4% 2,05,14,526.00
5) Dividend 1% 18,48,30,258.00
6) For Social activities 5% 2,56,43,158.00
7) Charity Fund 5% 2,56,43,158.00
8) Staff Welfare Fund 4% 2,05,14,526.00
9) Education Fund 1% 51,25,575.00
10) Cooperative Rehabilitation Fund 1% 51,25,575.00

11)  Employee Bonus (8.33% + 3.67%=12%)

Total

1,50,00,000.00

51,26,70,670.00

Balance Profit

1,84,976.02

Total Profit

51,28,63,158.02
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Deposits
Growth of Buldana Urban Advances

1226564.60
923352.53

; 1109412.00
846146.00

; 1006982.00
807214.00

; 955474.00
712419.00

; 849994.00
582708.00

; 710324.16
538872.80

P 543279.27
434920.95

; 514087.99

2017 403645.77

; 542653.89
386313.35

; 451407.72
352456.52

; 363790.31
284665.64

; 258260.43
235127.15

; 134252.05
111649.13

5015.10
3888.48

422.45
357.99

62.85
64.57

50.29
54.51

1988 iy

@ Amount in Lac
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